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Kingdee at a Glance

2022 1H Review

Group Revenue
Rmb2,197mn +17.3% Yoy

Subscription ARR
Rmb1.86bn +46.5% Yoy

Cloud Service Revenue
Rmb1,677mn +35.5% YoY

Net loss attributable to shareholders
Rmb356mn

Cash reserves
Rmb3,874mn

e
®e Kingdee

Enterprise Business Capébility

Platform + Finance HR Tax + Ecosystem
Strives to provide clients with the most trusted
enterprise service platform

Leader in China Enterprise SaaS

No.1 in China Enterprise SaaS ERM for consecutive 4 years
Gartner Cloud ERP Market Guide

Top 10 in Gartner 2021 aPaaS Platform Provider

Serving over 51.2% of the China Top

500 Companies
New choice for China Top 500 Companies

Serving 53% of the "Specialized

& Innovative" Companies
Stimulates China economy and intelligent manufacturing

11,708

Total Company Headcount
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Financial Overview
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Financial Summary *o Kingdee

Group Revenue Net profit attributable to Net Operating
shareholders Cash Flow
(RMB mn)
2,197
+17.3%
1,872
2021 1H 2022 1H 2021 1H 2022 1H
-248 -180
2021 1H 2022 1H

-356



Growth of Cloud Services ':.Kingdee

ERP & Others

ERP & Others

+35.5%

Cloud Services
Cloud Services

2021 1H 2022 1H



Growth of Cloud Subscription ':.Kingdee

Subscription ARR

1.86bn

+46.5%
1.27bn

2021/6/30 2022/6/30

Subscription ARR reflects approximate annualized recurring revenue from Kingdee Cloud
subscription services.



Growth of Cloud Contract Liabilities *S Kingdee

(RMB" 000) 2022 1H 2021 1H Change
Total Cloud Contract Liabilities 1,964,690 1,244,036 57.9%
Subscription 1,572,126 1,007,563 56.0%

Others 392 564 236473 66.0%



Operating Expenses *S Kingdee

S&M G&A R&D

as a % of total revenue as a % of total revenue as a % of total revenue

47.8% 10.7% 31.8%

-0.4pts

+0.4pts -1.6pts

RMB 1,050mn RMB 234mn RMB 698mn
+18.3% y-y growth +12.7% y-y growth +11.7% y-y growth

R&D investments: RMB795mn, +19.0%
Capitalisation rate:31.3%, -2.9pts
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Kingdee Cloud
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Kingdee Cloud « Cosmic ' | S Kingdee

Kingdee Cloud - Constellation
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Kingdee Cloud - Galaxy. |
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Kingdee CIOud « Stellar, Jingdou
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China Enterprise SaaS Market Outlook




China Platform-as-a-Service Overview

PaaS
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TAM for ERP AIMPaa$S
by 2030

~RMB23bn



China Finance SaaS Market Overview

Key
Process

Market
Structure

Record-to-Report id 23R
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MSEE

Financial Settlement

SR AKZE Tax Management

#ZEEEE Close Management

SIMKEIR (PISMEB) Reconciliation Management

AEIEEENK Intercompany Transfer

W55 E&FH83RE Financial Consolidation & Reporting

T2 Disclosure Management

el

Financial Planning and
Analysis

EAUSL
Integrated
Financial Planning

HUIFNTER
Planning &
Budgeting

TS5 FRAN RS
Financial
Forecasting &
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Source: Gartner, Kingdee
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TAM for China Finance
Software & Saa$S by 2030

~RMB47.5bn
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TAM for China Human Capital
Software/Saa$S by 2030

~RMB44bn
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Kingdee Strategy - Platform + Finance HR Tax + Ecosystem
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Building a Win-Win Kingdee Partner Ecosystem ':.Kingdee
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Xu Shaochun Public Account to Enhance

Customer Success

e
®e Kingdee

Average Customer Response Time

Improved by 2.6 times yoy

2021
\/ — 5022
Jan Feb Mar Apr May June

Customer response time over the
past two years

Customer Letters of Recommendation

+ 35% yoy I
] I I I

2018 H1 2019 H1 2020H1 2021 H1 2022 H1

Customer letter of
recommendation trend over the

o 19
past five years



Subscription ARR Three-Year Target

(RMB) 2021-23 CAGR
50%

~1.57bn

~1bn
~630mn l

e
®e Kingdee

3.3bn

2019 2020 2021 2022

2023

20
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Income Statement

(RMB ‘000)
Revenue
Cost of Sales
Gross Profit
Gross Margin
Operating Expenses
Other Incomes & Gains-Net
Operating Profit
Operating Profit Margin
Finance Income- net

Loss before Income Tax

Net Profit — Owner of the company

Net Profit Margin
Diluted EPS(cents)

2022 1H
2,196,656

-865,848
1,330,808
60.6%
-1,981,950
232,049
-453,567
-20.6%
47,755
-402,267
-356,441
-16.2%
-10.38

2021 1H
1,872,399

-698,266
1,174,133
62.7%
-1,720,142
219,127
-354,584
-18.9%
21,975
-325,136
-248,108
-13.3%
-7.25

®
*e Kingdee

Change
17.3%

24.0%
13.3%

15.2%
5.9%
27.9%

23.7%
43.7%

22



° .
Total Revenue by Segments *e_Kingdee

% of Total % of Total
(RMB ‘000) 2022 1H ¥ 2021 1H i Change
Revenue Revenue
Cloud services business 1,677,482 76.4% 1,238,258 66.1% 35.5%
-Enterprise Cloud Services 1,161,330 52.9% 868,670 46.4% 33.7%
-Small & Micro Business Finance 380,235 17.3% 218,403 11.6% 74.1%
Cloud Services
-Industry Cloud Services 135,917 6.2% 151,185 8.1% -10.1%
Management Software business ¢4 17, 23.6% 634,141 33.9% 18.1%
and Others

Total 2,196,656 100.0% 1,872,399 100.0% 17.3%

23



R&D Expenses

(RMB ‘000)

Salaries and staff welfare
Fixed costs
Professional service costs

Travelling costs

Employee recruitment and training
expenses

Others

Total R&D costs

Less: development costs capitalised
Capitalization rate

Add: amortisation

Total R&D expenses

R&D expenses / Revenue

2022 1H

769,464
13,334
8,097
2,253
383
1,275
794,806
249,063
31.3%
152,323

698,066
31.8%

2021 1H

638,756
12,442
8,930
5,810
1,456
517
667,911
228,722
34.2%
185,554

624,743
33.4%

o .
*e Kingdee
Change

20.5%
7.2%
-9.3%
-61.2%
-73.7%
146.8%
19.0%
8.9%
-2.9pts
-17.9%
11.7%
-1.6pts
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Selling & Marketing Expenses 0:.Kingdee

(RMB ‘000) 2022 1H 2021 1H Change
Salaries and staff welfare 696,927 573,398 21.5%
Sales promotion & marketing 240,996 204,484 17.9%
Fixed costs 44,512 41,930 6.2%
Travelling expenses 27,229 31,138 -12.6%
Business advertising expenses 18,847 15,409 22.3%
Project cooperation fee 9,507 9,987 -4.8%
Others 11,914 11,500 3.6%
Total 1,049,932 887,846 18.3%

S&M % of Total Revenue 47.8% 47.4% 0.4pts

25



Administrative Expenses

(RMB ‘000)

Salaries and staff welfare
Fixed costs

Professional service costs

Employee recruitment and training
expenses

Travelling costs
Others
Total

Administrative expenses / Revenue

2022 1H

187,610
21,689
15,000

3,810
2,049
3,794

233,952

10.7%

2021 1H

159,205
21,298
16,974
4,254
2,269
3,553
207,553
11.1%

®
*e Kingdee

Change

17.8%
1.8%
-11.6%
-10.4%
-9.7%
6.8%
12.7%
-0.4pts
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Other Income and Gains -Net

(RMB ‘000)
VAT refund
Government projects

Rental income - net

Net foreign exchange losses and
fair value movement in currency
forward

Others
Total

VAT % of Total Revenue

2022 1H
56,449
56,425

33,644

566

84,965
232,049

2.6%

2021 1H
69,655
22,761

35,915

-8,240

99,036
219,127

3.7%

e
°e Kingdee

Change
-19.0%
147.9%

-6.3%
N/A

-14.2%
5.9%

-1.1pts
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. o
Balance Sheet Overview *o Kingdee

(RMB’ 000) 30 Jun 2022 31 Dec 2021
Trade and other receivables 459,400 445,122
Cash reserves 3,873,983 4,452,711
Total assets 10,806,915 11,087,132
Current assets 3,372,822 4,471,187
Borrowings 50,000 -
Trade and other payables 674,883 759,248

Net assets 7,339,051 7,803,139

28
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