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REPORT OF DIRECTORS
EEEHE

Share Option Schemes

Share option schemes were adopted by the Company to encourage and reward the
contribution of eligible persons to the Company. Eligible persons include employees,
directors, partners, consultants, suppliers and customers of the Group.

Pursuant to the share option scheme adopted by the Company at the extraordinary general
meeting on 11 July 2005 (the “2005 Scheme”) and the adjustment made due to the bonus
issue and the refreshment on the scheme limit in 2011, an aggregate of 529,501,600
share options were granted, of which 320,723,193 share options were exercised and
203,594,907 share options had lapsed since its adoption. Hence, 5,183,500 share
options remained outstanding as at 30 June 2022. During the six months ended 30 June
2022 (the “Reporting Period”), 3,706,000 share options were exercised, 2,762,500 share
options had lapsed and no share options were granted and/or cancelled.

At the annual general meeting of the Company convened on 8 May 2015, the Company
terminated the 2005 Scheme and adopted a new share option scheme (the “2015
Scheme”) with a validity period of ten years. The remaining life of the 2015 Scheme
was around 2 years and 8 months as at the date of this report. As at 30 June 2022, the
Company had granted 40,000,000 share options under the 2015 Scheme, of which
22,291,000 share options were exercised and 8,945,000 share options had lapsed since
its adoption. During the Reporting Period, 3,564,000 share options were exercised,
150,000 share options had lapsed and no share options were granted and/or cancelled.
Hence, 8,764,000 share options remained outstanding as at 30 June 2022. According to
the scheme mandate limit of the 2015 Scheme approved by the annual general meeting
of the Company on 8 May 2015 (being 259,264,096 share options), less the 40,000,000
share options granted by the Company since its approval and plus the 8,945,000 lapsed
share options since its adoption, the Company may further grant 228,209,096 share
options, representing approximately 6.57% of the total number of shares of the Company
inissue as at 30 June 2022.
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EFERE
Details of the share options granted, exercised and/or lapsed under the 2005 Scheme and ~ IRIBE=T TR FFEIM_T— A Fs1E - RHREHA
2015 Scheme during the Reporting Period are set out in the table below: FriRiaRRE - BREITERN B RN FBRNERE
U
Options lapsed
Exercise Options granted ~ Options exercised during the
Name or category of Exercise price per Options held at during the turing the Reporting  Options held at
participants Date of grant period (Note 2)  share (HKD) 31 December 2021 Reporting Period  Reporting Period Period 30 June 2022
RZBZ-% ) e Jontan 3
+ZA=t+-H AENAELN BEANTEN BEOREY KBSTEZ
REHSRTER RHAH (N2 TREKET HRENE WRENE WEEBE MWREBE WRERA
Oriental Tao Limited (Note 1) 23/042014  23/04/2014T0 22/04/2024 266 2500000 - 2500000 - 0
Origntal Tao Limited (1) 231042014 Z22/04/2024
12/05/2015 12/05/2015T0 11/05/2025 46 2500000 - 2500000 - 0

12/05/2016211/05/2025

Sub-otal 5,000,000 5,000,000 - 0
et
LinBo 12/05/2015  12/05/2015 70 11/05/2025 46 300,000 - - - 300,000
K 12/06/2015%11/05/2025
Sub-total 300,000 - - - 300,000
et
Other employees 200312013 22/03/2013 10 21/03/2023 13 4755000 - 450000 1562500 2742500
EftES 20/03/2013%21/03/2023
230412014 23/04/2014T0 22/04/2024 266 4397000 - 756,000 1,200,000 2441,000
23/04/2014522/04/2024
12/05/2015 12/05/2015 70 11/05/2025 46 9,678,000 - 1,064,000 150,000 8464000
12/05/2015Z11/05/2025
Qther employees in aggregate 18,830,000 - 2270000 2,912,500 13,647,500
EftEEEH
TOTAL 24,130,000 7210000 2912500 13,947,500
At
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Notes:

4

Mr. Xu Shao Chun, an executive director (“Director”) of the Company, the
chairman of the board of Directors (the “Board”) and the chief executive officer of
the Company, holds 100% of the interest in Easy Key Holdings Limited, which in
turn holds 100% of the interest in Oriental Tao Limited.

The vesting period of the share options granted was four years and the vesting
schedule was 25% after 12 months, 24 months, 36 months and 48 months from
the date of grant, respectively.

The weighted average closing price prior to exercise of share options by each of
Oriental Tao Limited and the other employees was approximately HK$16.72 and

HK$17.84, respectively.

During the Reporting Period, no share options were granted and/or cancelled.
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Share Award Scheme

The share award scheme was adopted by the Company (the “Share Award Scheme”) on 4
December 2015 to provide incentives and reward the contributions of certain employees
and directors of the Group.

The Share Award Scheme shall be valid and effective for a period of 10 years commencing
on the adoption date. The Board may, from time to time, in its absolute discretion
select the Selected Participants after taking into account various factors as they deem
appropriate and determine the number of Award Shares to be awarded to each of the
Selected Participants. The awarded shares comprise Shares subscribed for or purchased
by the Trustee out of the Company’s funds to the Trustee and be held on trust for the
Selected Participants until such Shares are vested with the Selected Participants in
accordance with the provisions of the Share Award Scheme.

The Board shall not make any further award of Awarded Shares which will result in
the nominal value of the Shares awarded by the Board under the Share Award Scheme
exceeding 3% of the issued share capital of the Company from time to time. For the
avoidance of doubt, the 3% provided above shall exclude any Shares which have already
been vested. The maximum number of Shares which may be awarded to a Selected
Participant under the Share Award Scheme in any twelve (12)-month period shall not
exceed 1% of the issued share capital of the Company from time to time. For details of
the Share Award Scheme, please refer to the announcement of the Company dated 18
December 2015.
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During the Reporting Period, the Company had granted 7,207,500 awarded shares
pursuant to the Share Award Scheme; and as at 30 June 2022, a total of 1,337,500
awarded shares granted to the Directors were still outstanding, details of which are as

HBEHRA - ARFREBROZEBHEFEHARE
7,207 5000 @R - BE-—T-__FXA=+H
b ARRERA H AR B S SRR $1,337,500

follows: f& - BEAFFIEMT ¢

As at 31 December Granted during the  Vested during the As at 30 June
2021  Reporting Period  Reporting Period 2022
HW-B-—%F W_ZB-_F
Name of Director EENRE +=A=+—AH H|EMAZTH REMARE AKA=+A
Xu Shao Chun "IE 1,525,000 150,000 925,000 750,000
Lin Bo v 1,037,500 150,000 600,000 587,500

Use of proceeds from Placing EERARERZE

The Company completed the placing of 133,280,000 new Shares (the “Placing Shares”,
each a "Placing Share”) at the price of HK$17.82 per Placing Share (the “Placing”) under
general mandate on 28 August 2020. The aggregate nominal value of the Placing Shares
is HK$3,332,000. The closing price per share as quoted on The Stock Exchange of Hong
Kong Limited (the “Stock Exchange”) on the date of signing of the Placing Agreement was
HK$18.32.

6 Kingdee International Software Group Company Limited
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The gross and net proceeds raised from the placing were approximately HK$2,375.1
million and were approximately HK$2,353.0 million,respectively. On this basis, the net
price per Placing Share was approximately HK$17.65. The intended and actual use of
proceeds from the Placing up to 30 June 2022 are set out as follows:

RENERFREDFIRD2351BEETRD
2353.0E BB © BULFTE - SREERNDEFELY
RITEEETT - R-B-—FNA=TRIEMEREMNK
SEBRAZNT

Expected

timeline

Proceeds utilised Proceeds  Unutilised funds for utilising

Proceeds from during the utilised up to as at 30 June unutilised
the Placing Reporting Period 30 June 2022 2022 funds (Note)

BE-B--F BE-P--F

HEWAE ARA=t+H RAZ+EA REANEHA
[543 ERAMEE CEANEE REANLE RGER

HK$'000 HK$'000 HK$'000 HK$'000 [=10]
BT BT BT AT (P &E)
Research and development (50.0%)  H%¢ & £(50.0%) 1,176,850 103,674 1,176,850 0 -
Future potential investments (30.0%) 7 2R/E7E3%&(30.0%) 706,110 0 625,543 80,567 By December 2022
202F12A
Working capital and general corporate &8 & & & —f&

purposes (20.0%) REF£(20.0%) 470,740 0 470,740 0 -

Note: Mist -

The expected timeline for utilising the unutilised funds is based on the best estimation of the future
market conditions made by the Group. It may be subject to change based on the current and future
development of market conditions

FERKREAESORBBHRENAEBER RIS R A&
A - ATBERRRE AR T 5 (R B R M &1L
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Directors’ and Chief Executive’s Interests or Short
Positions in the Shares, Underlying Shares or Debentures

As at 30 June 2022, the interests and short positions of the Directors and chief executive
of the Company in the shares, underlying shares and debentures of the Company and
its associated corporations (within the meaning of Part XV of the Securities and Futures
Ordinance (Chapter 571 of the Laws of Hong Kong) (the “SFQ")), which would be required
to be notified to the Company and the Stock Exchange pursuant to Divisions 7 and 8 of
Part XV of the SFO or which would be required, pursuant to section 352 of the SFO to
be entered in the register referred to therein, or which would be required to be notified
to the Company and the Stock Exchange pursuant to the “Model Code for Securities
Transactions by Directors of Listed Issuers” (the “Model Code”) as set out in Appendix
10 to The Rules Governing the Listing of Securities on the Stock Exchange (the “Listing
Rules”), were as follows:

Interests in the shares/underlying shares of the Company

EEREETHRARRER « HREG
BRSEPHATHESRKE

REZB_—FXA=ZTH ARASNEEREDT
BABEARAZEEDEE(EER(BFRIRK
B (EREOIFENE) (5 RARED) HEXVEBS)
MR - BRERNORERETAREREESIEE
BHIEXVE D ETREENRERBBMARRMEL
BAM  RBES KPR GHIEB2GRERER
BB  SURBEBMAMES EHRA
(TEFRADMSF T Z(ETRAERETESRS
MIRAE ST A (MRESF AR E R BBAA R RN
BB ERIRRIT ¢

FAFRG, AARKBPZFE

Number of shares/
underlying shares

Percentage of
total number of
issued shares

(where appropriate)  Capacity (approximate)
B {7, HERABR (R HERTTRE
Name of Directors EEfE BE(mER) #ENR HESL
Xu Shao Chun RIE 682,198,624(L) Interests of controlled corporation (Note 1)
PERRA R 2 A s (B L)
750,000(L)  Beneficiary of a trust (Note 2)
[ IN(IE)
20,501,057(L)  Beneficial owner
ERBEAA
Aggregate: AFt 703,449,681 20.24%
Lin Bo MO 1522,573(L)  Beneficial owner
EmlEAA
587,500(L)  Beneficiary of a trust (Note 3)
fErERm A (M 3E3)
Agaregate: AFt: 2,110,073 0.06%

8 Kingdee International Software Group Company Limited
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Number of shares/
underlying shares

Percentage of
total number of
issued shares

(where appropriate)  Capacity (approximate)
B {7, HHRABR (R EERTTRE
Name of Directors EEME BE(mER) #HaNR HESL
Gary Clark Biddle Gary Clark Biddle 1,230,000(L)  Beneficial owner
EREAA
Aggregate: At 1,230,000 0.04%
Dong Ming Zhu EHRHIE 400,000(L)  Beneficial owner
EmEAA
Aggregate: AFt: 400,000 0.01%
Liu Chia Yung BxR%E 200,000(L)  Beneficial owner
ER#EAA
Aggregate: At 200,000 0.01%
Notes: Bzt

The percentage represents the total number of the shares interested divided by the total number of
issued shares of 3,474,810,271 as at 30 June 2022.

1. Of the 682,198,624 shares, 386,312,000 shares were held through Oriental Tao Limited and
295,886,624 shares were held through Billion Tao Limited. Oriental Tao Limited and Billion
Tao Limited are wholly owned by Easy Key Holdings Limited, which is in turn wholly owned
by Mr. Xu Shao Chun. Therefore, Mr. Xu Shao Chun is deemed to be interested in those
682,198,624 shares.

FMES LB AENRERGEEBRUABE T - —F <A
=+ HMB BRI 28 733474,810,271)15H -

1 11£,682,198,624 B A 19 & - 386,312,000A% i 1 £ Oriental
Tao Limited#574 + 295,886,624 /% % 1) aBillion Tao Limited
#5745 © Oriental Tao Limited & Billion Tao Limited e Easy Key
Holdings Limited%& & # 4 + miEasy Key Holdings Limited
HRLERERERA  HHRLBEEEREERZ
682,198,624 5 1 HE  #E =
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2. The 750,000 shares are the awarded shares granted to Mr. Xu Shao Chun under the
Share Award Scheme and held by the trustee to the Share Award Scheme — Bank of
Communications Trustee Limited. Details of the awarded shares are set out in the section

headed “Share Award Scheme” of this report.

3. The 587,500 shares are the awarded shares granted to Mr. Lin Bo under the Share Award
Scheme and held by the trustee to the Share Award Scheme — Bank of Communications
Trustee Limited. Details of the awarded shares are set out in the section headed “Share
Award Scheme” of this report.

4. (L) denotes long position

Save as disclosed above, as at 30 June 2022, none of the Directors and chief executive
of the Company had any interests and short positions in the shares, underlying shares
and debentures of the Company and its associated corporations (within the meaning
of Part XV of the SFO), which would be required to be notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO or which would
be required, pursuant to section 352 of the SFO to be entered in the register referred to
therein, or which would be required to be notified to the Company and the Stock Exchange
pursuant to the Model Code.

Directors’ Rights to Acquire Shares or Debentures

Save as disclosed in the section headed “Share Option Schemes” above, none of the
Directors or their respective associates (as defined under the Listing Rules) was granted
by the Company, or any of its subsidiaries, any rights or options to acquire shares or
debentures in the Company during the Reporting Period.

10
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Substantial Shareholders’ and Other Persons’ Interests
and Short Positions in the Shares, Underlying Shares and

Debentures

As at 30 June 2022, as far as the Directors were aware, the following persons (other than
the Directors and chief executive of the Company) had interests and short positions in
the shares and underlying shares of the Company which would fall to be disclosed to the
Company under the provisions of Part XV of the SFO and required to be recorded in the

register required to be kept under section 336 of the SFO:

FERERAMALREG - HHERG
REsHEaRRE

BERMAN R-T-__FXA=1TH  UTAL
(ARFEE RESITRABBRINRA R R RS RAE
BRI P A RIRE S R RGOSV R ERE
AL BB ER RAR I 5 R IR IR DI S8 3361640 2 28

EFEZELMArPis sk

Long positions in shares/underlying shares of the EATIRG AR GRZFE
Company
Percentage of
Number of shares/ total number of
underlying shares issued shares
(where appropriate) Capacity (approximate)
B3,/ HRRG HEBRTRE
Name [ 131 WE(MER)  HENK naEsk
Easy Key Holdings Limited (Note 1) Easy Key Holdings Limited (P 1) 682,198,624 (L) Interests of controlled corporation 19.63%
RERDR B
Oriental Tao Limited (Note 1) Origntal Tao Limited (F15E1) 386,312,000 (L) Beneficial owner 1.12%
ERBEEA
Billion Tao Limited (Note 1) Billion Tao Limited (Fi{E1) 295,886,624 (L)~ Beneficial owner 8.52%
BRiAA
JPMorgan Chase & Co. (Note 2) JPMorgan Chase & Co. (Pf3E2) 31418522 (L) Interests of controlled corporation
RERRE S
26,830,365 (9)
229,046,000(L)  Investment manager
1050000(5)  #KEHE
209,863,698 (P)  Approved lending agent
REELEREA
2488645(L)  Person having a security interest in shares
HROHFERRERA
Sublotal it 472,816,865 1) 1361%
27,880,365 ) 080%
20986369 P) 604%
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Percentage of

Number of shares/ total number of

underlying shares issued shares

(where appropriate) Capacity (approximate)

B,/ ARkH HERTRE

Name i1 331 WE(MER) HanR HESL

The Capital Group Companies, Inc. The Capital Group Companies, Inc 247309679 (L) Interests of controlled corporation 712%

(Note 3) (Fit3) RIEBRA R B

Notes: Hist -

The percentage represents the total number of the shares interested or short positions divided by the ~ LB DL DR AMREREDABEBRUABE—F - —F

total number of issued shares of 3,474,810,271 as at 30 June 2022

NA=ZTHMBBEITERA ) E £53,47481027D) 15 H -

1. Oriental Tao Limited and Billion Tao Limited are wholly owned by Easy Key Holdings 1 Oriental Tao Limited#Billion Tao Limited#Easy Key Holdings

Limited, which is in turn wholly owned by Mr. Xu Shao Chun.

Limited 2 & %A% - Easy Key Holdings Limitedia fR D& e 4
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2.

According to the disclosure of interests form filed by JPMorgan Chase & Co. on 7 June 2.
2022 regarding the relevant event which took place on 2 June 2022

JPMorgan Chase & Co. was deemed to be interested in the shares of the Company a)

as follows:

B9 =% = =475 A A dJPMorgan Chase & Co.5232#)
(R-B-—GF X NA-HBEMERER) ESREX -

JPMorgan Chase & Co. & A 0 TR D A &

#

Direct
interest
Name of controlled corporation Name of controlling person % control  (Y/N) Number of shares
NiEF HEHES
FREENER REATHER BRE (R/F) ;44
China International Fund Management Co., Ltd. JPMORGAN ASSET MANAGEMENT (UK) 9 Y2 2,622,000 (L)
LIMITED
JPMorgan Asset Management (Taiwan) Limited JPMorgan Asset Management (Asia) Inc. 100 2,577,000 (L)
J.P. Morgan SE J.P. Morgan International Finance Limited 100 Y2 54,000 (L)
J.P. Morgan Securities LLC J.P. Morgan Broker-Dealer Holdings Inc. 100 Y2 463,576 (L)
206,931 (S)
JPMORGAN CHASE BANK, N.A. — LONDON BRANCH  JPMorgan Chase Bank, National 100 Y= 209,863,698 (L)
Association
JPMORGAN ASSET MANAGEMENT (UK) LIMITED JPMORGAN ASSET MANAGEMENT 100 Y2 7,316,000 (L)
INTERNATIONAL LIMITED 1,050,000 (S)
J.P. Morgan Investment Management Inc JPMorgan Asset Management Holdings 100 Y2 94,682,000 (L)
Inc.
JPMorgan Chase Bank, National Association JPMorgan Chase & Co. 100 Y2 4,697,000 (L)
JPMorgan Asset Management (Asia Pacific) Limited JPMorgan Asset Management (Asia) Inc. 99.99 117,152,000 (L)
J.P. MORGAN SECURITIES PLC J.P. MORGAN CAPITAL HOLDINGS 100 Y= 33,389,591 (L)
LIMITED 26,623,434 (S)
JPMORGAN ASSET MANAGEMENT (UK) LIMITED JPMORGAN ASSET MANAGEMENT 100 N& 2,622,000 (L)
INTERNATIONAL LIMITED
JPMORGAN ASSET MANAGEMENT INTERNATIONAL  JPMorgan Asset Management Holdings 100 N& 9,938,000 (L)
LIMITED Inc 1,050,000 (S)
JPMorgan Asset Management Holdings Inc. JPMorgan Chase Holdings LLC 100 N#& 224,349,000 (L)
1,050,000 (S)
JPMorgan Chase Holdings LLC JPMorgan Chase & Co. 100 N& 224,812,576 (L)
1,256,931 (S)
JPMorgan Asset Management (Asia) Inc. JPMorgan Asset Management Holdings 100 N& 119,729,000 (L)
Inc
J.P. Morgan International Finance Limited JPMorgan Chase Bank, National 100 N#& 33,443,591 (L)
Association 26,623,434 (S)
JPMorgan Chase Bank, National Association JPMorgan Chase & Co. 100 N& 243,307,289 (L)
26,623,434 (S)
J.P. Morgan Broker-Dealer Holdings Inc. JPMorgan Chase Holdings LLC 100 N& 463,576 (L)
206,931 (S)
J.P. MORGAN CAPITAL HOLDINGS LIMITED J.P. Morgan International Finance Limited 100 N& 33,389,591 (L)
26,623,434 (S)

ZE - CFRER

I
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and b) details of JPMorgan Chase & Co.’s derivatives interests are as follows:

. Listed derivatives — Cash settled: 147,000 (S)

. Unlisted derivatives — Physically settled: 359,039 (S)

. Unlisted derivatives — Cash settled: 21,292,000 (L) and 11,309,350 (S)

According to the disclosure of interest form filed by The Capital Group Companies, Inc. on

7 February 2022 regarding the relevant event which took place on 4 February 2022, The

Capital Group Companies, Inc. were deemed to be interested in the shares of the Company as

LA K2b)JPMorgan Chase & Co.Z £74 S 2540 5¥ 510
T

. EHETAE G — TR S R147,000()

. S AT S — B WA H 43359,039(S)

. SF_ETHTA G — #T B4 521,292,000() B
11,309,350(S)

3. BIE—ZE —_F - H+BThe Capital Group
Companies, Inc. KBS R BIBH (R =_F==
FEZAMBEEMAREE) - The Capital Group

follows Companies, Inc.# & {ER & Bt BB Mz - 0
T
Name of controlled corporation Name of controlling person % control  Direct interest (Y/N) Number of shares
FREEER PRALTHER BUESE HEHZE T ;44
Capital Research and Management Company The Capital Group Companies, Inc. 100 Y2 239,160,679 (L)
Capital Research and Management Company The Capital Group Companies, Inc. 100 N& 8,149,000 (L)
Capital Group International, Inc. Capital Research and Management 100 N& 8,149,000 (L)
Company
Capital International Sarl Capital Group International, Inc. 100 Y2 1,053,000 (L)
Capital International, Inc. Capital Group International, Inc. 100 Y= 7,096,000 (L)

(L) denotes long position, (S) denotes short position and (P) denotes lending pool

Save as disclosed above, as at 30 June 2022, the Directors were not aware of any other

person (other than the Directors and chief executive of the Company) who had an interest

and short position in the shares and underlying shares of the Company as recorded in the

register required to be kept under section 336 of the SFO.

Kingdee International Software Group Company Limited
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REPORT OF DIRECTORS
EEEHE

Purchase, Sale or Redemption of Shares RE - HESERERHG

During the Reporting Period, the Company had repurchased the following Shares on the ¥R HAR » AN B RE 532 5 A 0 B8 A% 19 B8 @ 10 A% 1
Stock Exchange: mF

Price per Share or Highest

Trading day xH%A Number of Shares repurchased Price Paid (HK$) Lowest Price Paid (HK$)

R AR {7 8y SRERNTHESR RIER
28 January 2022 202241 A 288 2,500,000 19.10 18.76
8 February 2022 20224F2 A8 R 990,800 18.90 18.58
14 February 2022 202242 4148 1,150,000 19.26 19.02
TOTAL A&t 4,640,800

Those 4,640,800 Shares repurchased were cancelled on 28 February 2022

BEHA - BEARBDR T —AF+ - AWARR
M2 B BERET B - ARRRERRZ S ARRER
7870100,297,074.52f% B 7 2 7,2 6,586, 0008% A% 15

During the Reporting Period, the Company purchased 6,586,000 shares of the
Company on the Stock Exchange for an aggregate consideration of approximately
HK$100,297,074.52 pursuant to the Company’s Share Award Scheme as adopted by the
Company on 4 December 2015.
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Change of Information of Directors

During the Reporting Period, save as disclosed hereinbelow, there was no other
information required to be disclosed pursuant to Rule 13.51B (1) of the Listing Rules:

- Mr. Xu Shao Chun (an executive Director) ceased to be an independent non-
executive director of Zero2IPO Holdings Inc. (a company listed on the Stock
Exchange, stock code: 1945) on 6 June 2022; and

- Ms. Katherine Rong Xin (an independent non-executive Director) was being
appointed as an independent non-executive director of Landsea Green Life
Service Company Limited (a company listed on the Stock Exchange, stock code:
1965) on 12 April 2022.

16 Kingdee International Software Group Company Limited
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Corporate Governance

The Company had complied with all the code provisions of the Corporate Governance
Code (the “Code”) as set out in Appendix 14 to the Listing Rules throughout the Reporting
Period, except for the deviation in respect of the roles of chairman and chief executive
officer under code provision C.2.1 of the Code. During the Reporting Period, Mr. Xu
Shao Chun assumed the roles of both the Chairman and the chief executive officer of the
Company. The Board considers that Mr. Xu Shao Chun, as one of the key founders of the
Company, has abundant knowledge of the information technology industry and possesses
a unique strategic perspective. The Board believes that he can lead the Company to
formulate effective strategies and react promptly to market changes. His continuous
service in both roles is beneficial to the stable and healthy development of the Company.
However, the Board will review and make appropriate changes when necessary in order to
enhance the level of corporate governance of the Company.

The Board is always committed to improving its level of corporate governance. Besides
publishing a series of management systems, the Company also, from time to time,
arranges trainings for Directors, senior management, and related employees in relation
to duties of the Directors, continuing professional development, and other aspects of
compliance with the Listing Rules as well as other relevant laws and regulations, so
that the employees will always be equipped with the necessary knowledge and skills to
perform their duties in a better way.

The Company will continue to comply with the Listing Rules and other relevant laws
and regulations as amended from time to time; further enhance its level of corporate
governance; improve and enhance its internal control in respect of disclosure of required
information; and enhance its communication with its investors and other stakeholders.

Code of Conduct Regarding Directors’ Securities
Transactions

The Company has adopted a code of conduct regarding Directors’ securities transaction
on terms no less exacting than the required standard set out in the Model Code. Having
made specific enquiry to each of the Directors, all the Directors confirmed that they had
complied with such code of conduct throughout the Reporting Period.
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Audit Committee

The audit committee of the Company had reviewed with the management the accounting
principles and practices adopted by the Company and discussed auditing, internal
controls and financial reporting matters. The audit committee had also reviewed the
Group’s unaudited consolidated results for the Reporting Period. The audit committee was
of the opinion that the preparation of such results complied with the applicable accounting
standards and requirements and that adequate disclosures were made.

Interim Dividend

The Board did not declare an interim dividend for the Reporting Period (six months ended
30 June 2021: nil).

Appreciation

On behalf of the Board, | would like to express our sincere thanks to all our management
and staff for their dedication during the Reporting Period. Also, | would like to thank our
shareholders for their continuous support.

By order of the Board
| Group C
Chairman
Xu Shao Chun

Kingdee Inter y Limited

Shenzhen, the People’s Republic of China,
18 August 2022

As at the date of this report, the Board comprises Mr. Xu Shao Chun (Chairman of the
Board and Chief Executive Officer) and Mr. Lin Bo (Chief Financial Officer) as executive
Directors; Ms. Dong Ming Zhu and Mr. Gary Clark Biddle as non-executive Directors, and
Mr. Liu Chia Yung, Mr. Zhou Jun Xiang and Ms. Katherine Rong Xin as independent non-
executive Directors.

This report, for which the Directors collectively and individually accept full responsibility,
includes particulars given in compliance with the Listing Rules for the purpose of giving
information with regard to the Company. The Directors, having made all reasonable
enquiries, confirm that to the best of their dge and belief the information

in this report is accurate and complete in all material respects and not misleading

or deceptive, and there are no other matters the omission of which would make any
Staterment herein or this report misleading.
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BUSINESS REVIEW AND OUTLOOK
EBOBRRE

Financial Results

In the first half of 2022, the Group constantly developed the cloud subscription
services, enabling the Group’s Cloud service business to achieve 35.5% yoy
growth in revenue. Cloud service revenue accounted for approximately 76.4%
of the Group’s total revenue. Annual Recurring Revenue (ARR) of Kingdee Cloud
subscription was approximately RMB1.86 billion, an increase of 46.5% yoy.
Meanwhile, subscription related contract liabilities achieved a yoy growth of
56.0%.

For the six months ended 30 June 2022, the Group recorded total revenue
of RMB2,196,656,000, representing an increase of approximately 17.3% as
compared to the same period in 2021 (1H2021: RMB1,872,399,000). Revenue
from the ERP and other businesses decreased by 18.1% yoy.

For the six months ended 30 June 2022, loss attributable to owners of the
Company was approximately RMB356,441,000 (1H2021: a loss of approximately
RMB248,108,000 attributable to owners of the Company). The loss expansion
was mainly due to the increased investment in product research and development
of Kingdee Cloud products especially Kingdee Cloud Constellation and HR SaaS,
as well as the adverse impact on the delivery efficiency of the project owing to the
continuation of COVID-19 pandemic.

Basic loss per share attributable to owners of the Company amounted to
approximately RMB10.38 cents. (1H2021: basic loss per share of approximately
RMB7.25 cents).

Net cash outflow from operating activities of the Company was approximately
RMB179,869,000 (1H2021: net cash outflow of approximately RMB96,513,000).

Strategy Review

Kingdee adheres to the strategy of “Platform + Finance & HR & Tax + Ecosystem”,
takes “wholeheartedly serve enterprises and enlighten every enterprise” as its
mission, being committed to becoming “the most trustworthy enterprise service
platform”, aiming to help enterprises build the Enterprise Business Capability
(hereinafter referred to as “EBC”) and build a composable digital combat
capability.
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Strategy Review (Continued)
Key Strategic Initiatives:

1 Platform: Kingdee Cloud Cosmic PaaS platform, built on the cloud-
native platform with Kingdee Dynamic Domain Model (KDDM) as its
core of technology, continues to enhance the technological capabilities
such as low-code development, master data management, process
management and RPA (Robotic Process Automation), build unified low-
code platform, unleash and develop productivity, lay a solid foundation
for the construction of enterprise business capability platform, and help
enterprises quickly respond to the ever-changing market demands.

2. Finance & HR & Tax: Kingdee continues to launch various solution
plans and products, solving customers’ finance, HR and tax management
issues based on design and service mindset, to enable customers
achieving resilient growth.

3. Ecosystem: Kingdee is committed to building a mutual benefit, co-
built and win-win ecological environment. Leveraging diverse ecosystem
partners in consulting, product, implementation and development,
channel and service, Kingdee is able to better reach out customers and
serve customers. In addition, Kingdee will continue to invest in Kingdee
Cloud Cosmic platform and its marketplace, to empower and support
the development of partners which can fully concentrate on their specific
fields.

4. Customer Success: Through the implementation of the mission of
“wholeheartedly serve enterprises”, the new generation of customer life-
cycle experience based on Kingdee customer success methodology will
enable customers achieving success, progress and excellence.

Group Business Review

Almost 30 years since its inception, Kingdee has provided digital management
solutions to more than 7.4 million enterprises. Kingdee has also been well
recognized by renowned domestic and international research institutions in the
first half of the year, with new awards including: 1) the only Chinese enterprise
SaaS vendor ranked top-ten market share in Gartner's 2021 High Productivity
aSaa$ Platform; 2) the No.1 IDC aPaaS China public cloud market (“China ERP
Application Platform-based Cloud Services Market Insights”); and 3) selected
into Gartner's China Enterprise Low-Code Application Platform Competitive
Landscape, as China's representative vendor in the enterprise low-code platform.

Kingdee International Software Group Company Limited
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BUSINESS REVIEW AND OUTLOOK
EBOBRRE

3.

Group Business Review (Continued)

Cloud service business

During the Reporting Period, revenue from the cloud service business grew by
approximately 35.5% yoy from RMB1,238,258,000 in the same period in 2021 to
RMB1,677,482,000, accounting for 76.4% of the Group’s total revenue.

a

Large Enterprise accelerating cooperation with Top500
Companies, proceeding in building local substitution
benchmarks

Over five years of intensive development, Kingdee Cloud Cosmic has
evolved into a leading enterprise-class PaaS platform as China top
500 companies’ top choice. With advanced concept of composable
capabilities and enhanced platform reliability, agility and intelligence,
Kingdee Cloud Cosmic has developed into a solid digital foundation
for enterprise full cloud migration. Large and Mega-size enterprises
would face problems under various scenarios including traditional IT
structure upgrade, business digital innovation, and resolving bottlenecks
in key business systems. Kingdee Cloud Cosmic offers KDDM, service
orchestration engine, integration facilitation, multi-dimensional database
engine, Al, RPA and other enterprise Packaged Business Capabilities
(PBC). These PBC components will support the de-coupling and
restructure of enterprise business operation and management and digital
innovation, achieving the reshape of digital combat capabilities. Kingdee
Cloud Cosmic consistently pursued independent innovation, and
accumulated more than 230 patents and five national awards by end of
the Period

Kingdee Cloud Constellation is designed for large enterprise EBC,
covering standard applications and features such as finance cloud
(financial accounting, global treasurer, intelligent tax, budget
management, consolidated statements, financial middle office,
management accounting, expense management), supply chain cloud,
procurement cloud, marketing cloud, manufacturing cloud, etc. Among
them, Constellation HR Cloud, which combined Huawei's leading
global human resources management practice, focuses on the main
business key points of human resources management in large Chinese
enterprises. It is a global human resources management cloud service
application product that satisfies the organizational transformation
of the main business of large enterprises and the flexible adjustment
of innovative businesses. In addition, financial middle office, EPM
(Enterprise Performance Management) and smart finance have prominent
differentiation advantages, helping large enterprises to build world-class
financial systems and accelerate localization substitution.
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Group Business Review (Continued)

Cloud service business (Continued)

a

@)

Large Enterprise accelerating cooperation with Top500
Companies, proceeding in building local substitution
benchmarks (Continued)

During the Reporting Period, Kingdee Cloud Cosmic and Constellation
recorded RMB284 million in revenue, an increase of 77.6% yoy, and the
dollar retention ratio remained stable compared to the same period last
year. During the period, 476 customers were signed, including 194 new
customers, such as Shandong Heavy Industry, China General Technology
Group, Minmetals International, Gemdale Corporation, Liugong Group,
Guangdong Energy, Chongging Pharma, etc. At the same time, the
Company continued to introduce strategic implementation partners and
achieved major breakthrough in direct implementation by partners. This
initiative was to support Kingdee's large enterprise business growth
plan. Cosmic and Constellation have helped 122 enterprises to complete
localization substitution, and supported Huawei, Vanke, China Merchants
Group, Wuchan Zhongda, Hesteel Group, Shagang Group and many other
world top 500 companies to carry out digital management reconstruction.

Medium Enterprise expanding the lead, subscription ARR
achieved rapid growth of 53% yoy

In the first half of 2022, Kingdee Cloud Galaxy offered in-depth service
for customers’ full transformation in the fields of finance, research
and development, supply chain, marketing, manufacturing, etc. These
capabilities were developed based on the best practices from more
than half market share within the novel elites of SMEs that are engaged
in manufacturing, specialize in niche markets and boast cutting-edge
technologies, and various unicorn companies. Galaxy launched Kingdee
Cloud Galaxy Ultra based on Cosmic Paa$ platform, and introduced
four enterprise growth plans together with EXIN, Amazon AWS, Ctrip
Travel and Deloitte to accelerate the execution of Galaxy's platform and
ecosystem strategy. Furthermore, Galaxy enhanced the competitiveness
of “PLM+ERP+MES", by upgrading the Manufacturing Operations
Management (MOM) solution and special solutions for the novel elites
of SMEs. Galaxy also launched the supply chain control tower, a metrics
design platform based on a customizable number of metrics, which
strengthened data intelligence services.
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3. Group Business Review (Continued)

Cloud service business (Continued)

@)

@)

Medium Enterprise expanding the lead, subscription ARR
achieved rapid growth of 53% yoy (Continued)

During the Reporting Period, Kingdee Cloud Galaxy achieved revenue of
approximately RMB786 million, an increase of 16.1% yoy. Subscription
ARR expanded by 53% yoy. Dollar retention remained stable at 89%.
Galaxy's customer base reached 28,300. During the period, Kingdee
Cloud Galaxy signed more than 300 national and provincial novel elites
of SMEs; Newly signed DONG FANG ZHEN XUAN, Zhoushan Boeing,
Shanghai Mabwell, Shenzhen Microgate, Digibird, Senba Dptoelectronic,
HeyGears, Snapmaker, FACC, Zhongshan Lanju, Joyoung Soymilk &
Food, Hong Kong Catalo and other enterprises.

Small and Micro Enterprlse strenglhenlng business-finance-

tax integ y improving market share
Kingdee Cloud Stellar is positioned to meet the requirements of small
commerce businesses and industrial trade businesses in growth stage
Stellar kept improving product solutions to support the integration of
“management + operation”, helping enterprises to realize intelligent
finance and tax management, digital and intelligent client management,
online-offline integration and the integration of production, supply,
distribution and collaboration. It redefined the industry benchmark for
business-finance-tax integration. Through persistent innovation and
marketing, the layout of Kingdee SME ecosystem continued to expand,
which benefited Kingdee in market share gain.

During the Reporting Period, small and micro finance cloud service
revenue maintained a fast growth rate of 74.1% yoy. Kingdee Cloud
Stellar recorded a revenue growth of 337.7% yoy. Dollar retention was
72%. Stellar's customer base reached nearly 20,000.
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Group Business Review (Continued)

Cloud service business (Continued)

O]

(5)

Cosmic ISV partners growing rapidly, moving forward in the
layout of ecosystem strategy

Kingdee Cloud Cosmic ISV partner ecosystem continued to expand.
Over 150 ISV partners developed their products based on Cosmic
platform, covering 13 major sectors including intelligent manufacturing,
transportation and logistics, wholesale and retail, finance, and life
sciences. On strategic partners, Kingdee carried out cooperation
with domestic and global consulting and service companies, and
reached strategic partnership with Deloitte, Emst& Young, ShineWing,
HAND Enterprise, JGDT, etc. Meanwhile, Kingdee also deepened the
collaboration with KPMG, iSoftStone and Chinasoft International. These
partnerships formed Kingdee’s implementation service ecosystem, and
supported the Company’s large enterprise market strategy. In addition,
Kingdee co-built industry solutions with Huawei Cloud, Ali Cloud,
Tencent Cloud, Amazon AWS and Meituan to offer comprehensive
products on these platforms. Kingdee constantly improved the Xinchuang
layout, completing product certifications with over twenty Xinchuang
partners

Dedicating to core industry verticals, contributing to industry
digital transformation

During the Reporting Period, in the steel and metallurgical industry, the
Group entered into contracts with major customers including Jingye
Group, Jiangsu Yonggang, China Minmetals Non-ferrous, Hunan
Nonferrous, Shanxi Jingang, Anyang Iron and Steel Group. In property
and construction industry, Kingdee signed Zhuhai Zhengfang, Xinyi Real
Estate, New World China, and large construction and new infrastructure
companies such as ZZTY and Heilan Smart Cloud. In property asset
management industry, Wojiacloud released a smart state-owned asset
management solution plan, and signed contracts with a number of state-
owned enterprise customers such as Shanghai Huaxin Assets, Tianjin
Urban Investment, Jinhua Urban Investment, etc., to support state-owned
enterprises realizing online digital management of stock space assets
and revitalize the value of assets. Kingdee Credit Technology launched
a Saa$ platform based on its digital supply chain credit service. Relying
on its data capabilities and risk management capabilities, the SaaS
platform could significantly enhance supply chain financing capabilities
for enterprises, by constructing credit portfolios for the upstream and
downstream partners and immediately connect more than forty banks and
financial institutions.

Kingdee International Software Group Company Limited

LFRBGHE ()

SRB RS ()

)

(5)

ESISVRHERERR » RICEBBREG
B

ESISVHABBHERSERR - &kl
BBISORISVEHEREE VT AMBE
o BEERRE  BYR  HHT
& 2R AGMBEZBERTE B
BRAERESH - SR EMREBR RN
AHRARBELCEAE  ARY %
K EKERM  EBER - EEEME
EREBAE ARESRACEES
B BRE N - PHERNAE  BE
SR ERREEE - TEEEER
REETHHE - BE/E  TREE -
BT - BEBAWS - EEERBEH
FEHETETRAE  TREFEMN
2REMNR  HRARBEERS @ 2%&
B RERIAR - ERBENKEER
BRI ERBACRE -

FERBZOER  BHITRBFLS
B

HEHN  ARITEBOYERE T
okl n@EAE - MmAE - LA
Bl RHMESERTERNERS
FHERETHE  BHWEIE) -
HWE - HER(FEEREE - RPEX
- BREESRERERFERDE
X MEAETE HRERAEEE
BEMOR  BHLBESEE X2
WK SERRE-HEECERS
PDNRECEERRGFECMEAERRE
BREFEE  RFEEBE: 2RE
MEREBFHRERERREHSaST &
Y B - KFSRERNBBEN R
RS - RFRI B RS E D
ENEREE  HPLE-—REBEBS
PO+ HRERITE BB - RRBF R M
FEHEBF

nterim Report 2022



BUSINESS REVIEW AND OUTLOOK
EBOBRRE

3.

Group Business Review (Continued)
Cloud service business (Continued)

(6)  Taking Xu Shaochun WeChat public account as leverage for
improving Kingdee’s system

Pioneering in the enterprise service industry, Xu Shaochun WeChat
Public Account (#& & {E A 5%) established the culture of
“wholeheartedly serving the enterprise customers” through the entire
user journey. In the first half of 2022, the Public Account received over
12,000 inquiries and consultations. Through optimizing the workflow,
the Account enabled Kingdee's R&D team directly accessing to customer
feedbacks, in order to promote product improvement. Going forward,
Kingdee's customer success would take the Account as leverage for
improving customer lifecycle experience.

ERP Business and others
During the Reporting Period, revenue from enterprise resource management

plans and other businesses decreased approximately 18.1% yoy, from
RMBG634,141,000 in the same period last year to approximately RMB519,174,000.
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEMWR S
1. Major Financial Information 1. EEMBEH
Revenue 2xn
For the year ended 30 June 2022, the Group recorded total revenue BE-ZT-_—_FXA=1THL XEEHSE
of RMB2,196,656,000, representing a yoy growth of 17.3% (1H2021: 4B R AR ¥2,196,656,0007T + MG R
RMB1,872,399,000). Revenue from the Cloud Services increased by 35.5% yoy 17.3% (=T =—FRH : AR#1,872,399,000
to RMB1,677,482,000 (1H2021: RMB1,238,258,000). Revenue from the ERP TO) o REERIEEBWAR L R35.5%E A
business and others amounted to RMB519,174,000 (1H2021: RMB634,141,000), R¥51,677,482,000T (T = —F R : AR
a yoy decrease of 18.1%. 1,238,258,00070) ° ¥ E R ERTEIEH RH
f B A B AR 519,174,007 (ZF = —F R
By« AR™634,141,0007T) + RILL TPE18.1% ©
For the six months ended 30 June
AB=+HLARMEAR
2022 2021
BT F T4
RMB’000 RMB'000
AR®TT AR¥BTFT
Cloud business RS ER 1,677,482 1,238,258
— Enterprise cloud services —EERE 1,161,330 868,670
— Small & Micro business finance cloud services —/ME B ERS 380,235 218,403
— Industry cloud services —ITEZERH 135,917 151,185
ERP business and others EERERTEEB R E M 519,174 634,141
— Revenue from sales of software and hardware products ~— — 8k {4 RAE (4 EE R 5
HIHA 175,469 254,664
— Revenue from rendering of software implementation, — IR RR B
maintenance services, and others BRS R E A A 343,705 379,477
2,196,656 1,872,399

The above-mentioned increase in revenue from cloud services business was
mainly attributable to the increase in revenue from the subscription of Kingdee

Cloud products

ERMEREEBORAEMEZHN SR BERDET
BARFS AL 0
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MANAGEMENT DISCUSSION AND ANALYSIS
EREFRE S

Major Financial Information (Continued)
Gross Profit

The Group recorded gross profit of RMB1,330,808,000 (1H2021:
RMB1,174,133,000), a yoy increase of approximately 13.3%. The gross
profit margin decreased by 2.1 ppts yoy of approximately 60.6% (1H2021:
approximately 62.7%). The decrease was mainly due to the yoy increase in
implementation costs from large enterprise model projects.

Selling and marketing expenses

During the Reporting Period, selling and marketing expenses totaled
approximately RMB1,049,932,000 (1H2021: RMB887,846,000), representing an
increase of 18.3% yoy. The percentage of selling and marketing expenses as a
percentage of revenue increased from 47.4% in 1H2021 to 47.8% in 1H2022.

Administrative expenses

During the Reporting Period, administrative expenses totaled approximately
RMB233,952,000, representing a yoy increase of 12.7% (1H2021: approximately
RMB207,553,000). The percentage of administrative expenses as a percentage of
revenue decreased from 11.1% in 1H2021 to 10.7% in 1H2022.

Research and development expenses

During the Reporting Period, the Group continued to focus on “Platform
+ Finance & HR & Tax + Ecosystem” and increased R&D investment in
Kingdee Cloud Cosmic and Kingdee Cloud Constellation. Total research and
development costs were approximately RMB794,806,000, representing an
increase of approximately 19.0% yoy (1H2021: RMB667,911,000), of which,
the R&D capitalization rate dropped to 31.3% (1H2021: 34.2%), the capitalized
amount was RMB249,063,000, increased by approximately 8.9% yoy (1H2021:
RMB228,722,000). Amortisation of research and development costs during the
Reporting Period was RMB152,323,000, representing a decrease of 17.9% yoy
(1H2021: RMB185,554,000), and the research and development costs recognised
in the consolidated income statement was approximately RMB698,066,000,
increased by 11.7% yoy (1H2021: RMB624,743,000). Research and development
expenses as a percentage of revenue decreased from 33.4% in 1H2021 to 31.8%
in 1H2022.

FERBEE ()
7

REEESISERN S ARY,330,808,0007T(=F
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEMWR S
1. Major Financial Information (Continued)

28

Other income and gains — net

During the Reporting Period, other income and gains-net was approximately
RMB232,049,000, representing an increase of approximately 5.9% yoy (1H2021:
approximately RMB219,127,000).

Operating loss

For the six months ended 30 June 2022, the Group recorded an operating loss
of approximately RMB453,567,000 (1H2021: operating loss of approximately
RMB354,584,000). Cloud business segment recorded an operating loss
of approximately RMB514,880,000 (1H2021: loss of approximately
RMB433,223,000); ERP business and other operating profit was approximately
RMB27,669,000 (1H 2021: profit of approximately RMB42,724,000). The
business contribution from the investment properties of the Group declined
by approximately 6.3% yoy to approximately RMB33,644,000 (1H2021:
approximately RMB35,915,000), due to the increase in self-use of the Group’s
properties.

Finance income — net

During the Reporting Period, the finance income — net amounted to approximately
RMB47,755,000. In the same period of 2021, the finance income-net value was
approximately RMB21,975,000, mainly due to the increase in finance income
during the Reporting Period.

Income tax credit

During the Reporting Period, the income tax credit amounted to approximately
RMB13,410,000 (1H 2021: approximately RMB38,679,000).

Loss and basic loss per share

For the six months ended 30 June 2022, the current loss attributable to
owners of the Company was approximately RMB356,441,000 (1H2021: loss of
approximately RMB248,108,000). Net loss margin attributable to owners of the
Company was approximately 16.2% (1H2021: net loss margin of approximately
13.3%). Basic loss per share was approximately RMB10.38 cents (1H2021: basic
loss per share of approximately RMB7.25¢ents).

Kingdee International Software Group Company Limited
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MANAGEMENT DISCUSSION AND ANALYSIS

ETEEMRE SR

1. Major Financial Information (Continued) 1.

Financial assets and derivative instruments at fair value

through profit or loss

For six months ended 30 June 2022, the Group's financial assets and derivative
instruments at fair value through profit or loss amounted to RMB1,207,420,000,
representing a decrease of RMB500,273 ,000 from 31 December 2021,
including the non-current portion of RMB993,301 ,000 (31 December 2021:
RMB957,883,000) and the current portion of RMB214,119 ,000 (31 December

2021: RMB749,810,000).

Financial assets and derivative instruments at fair value through profit or loss

included the following:

EEMBRA G

DanBEENRLREBHARGHS
MRERTESMIR

HE-T-_—FXA=1TH AKEUQAE
B2 AEEH ARBNEREERITES
T AR ARK,207,420,0007T © =T ——4F
TZA=1t—RELARE500,273,0007T © 2
IR ENEE D AR #993,301,0007C (ZZ=—4F
+ZA=1+—8: AR#¥957,883,0007C) i)
DARE214119,0007T (ZF——F+—A=+—
H: AE#749,810,0007T) °

UanBEFEAREHGFABRENSREAE
EOTAES BT ABREATIER -

30 June 2022 31 December 2021
—E-CF T —F
A~A=+H +=ZA=+—8
RMB’000 RMB'000
ARWTR AR¥TFT
Financial assets at fair value through NARBETEAHEH
profit or loss AABRNSREE
Wealth management products (i) BEEEEEM() 159,335 703,193
Listed equity investment TR E 53,594 44,472
Unlisted equity investment JELETRIERE 993,301 957,883
Derivative financial instruments PTESRIE 1,190 2,145
1,207,420 1,707,693
Less: non-current portion A EREE S (993,301) (957,883)
Current portion mENER S 214,119 749,810
(i) This represented the Group's investments in various wealth management products (i) ERTAEEYHEERTNEA S RBEET

issued by commercial banks and state-owned financial institutions. These products

have a term ranging from 1 months to 12 months. They have an expected annual

return rate ranging from 2.30% to 4.10%. No single wealth management product

investment accounted for over 5% of the Group’s total assets. The fair values of

these investments were determined based on income approach

NEBYETRERNRE - BLERNER
HRUEAZEER - I BEHRFLHREE
230%E4.10% .2 « 88 —RIREERBREN
SELEENSWAL - BLRANRABER
EHPBAEREER ©
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MANAGEMENT DISCUSSION AND ANALYSIS

TEEMHRRS W
1. Major Financial Information (Continued) 1. EEMBEEGE)
Investment in associates BERE
The changes in the book value of investments in associates during the six months BERENIRABEEHEE T -_—_F<8
ended 30 June 2022 are as follows: =+HILANEAREESHOT -
Six months ended 30 June
ARA=+HILLKER
2022
—E_C
RMB'000
ARMTFIT
Opening amount e 393,003
Additions R
Gains from equity dilution RERERIE 15,216
Disposal (a) FRE () (12,534)
Share of profit of associates — net ZHBERENBINE—FE 3,545
Closing amount BRem 399,230
(a) During the Reporting Period, the Group disposed 2.2% of the equity of Qijiayoudao ©RABEKLMER)

30

EXCBCECIE T CIA
(hereinafter referred to as “Qijiayoudao”) to independent third party

Network Technology (Beijing) Co., Ltd. (&

VARRR

All'the associates of the Group are unlisted and operate in Mainland China.

Contract assets

)

During the Reporting Period, the contract assets of the Group were
RMB329,782,000 as at 30 June 2022 and the corresponding contract assets were
RMB322,974,000 as at 31 December 2021

Kingdee International Software Group Company Limited
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEWR S
1. Major Financial Information (Continued) 1. EEMBEEGE)
Loans to related parties HRFRELHER
Unaudited

Six months ended 30 June
ARA=1+HILLRER

2022 2021
ot St 3 —F-—F
RMB’000 RMB'000
AER®TT ARETFT

Loans to an associate BTMECEER
At 1 January ®—A—H - -
Loans provided to related parties R e - 200,000
Interests accrued JEMF B - 250
At 30 June WAA=+H = 200,250

Contract liabilities

During the Reporting Period, the Group’s contract liabilities amounted to
approximately RMB2,411,267,000 as at 30 June 2022. The corresponding
contract liabilities amounted to approximately RMB2,164,713,000 as at 31
December 2021. The increase in contract liabilities during the year was mainly

due to the growth of the Group's cloud service business.

aRAR

WEHR RZZT-—_FXA=+0 " A&£H
maRAEARARK2411,267,0007T - R=F
Z—F+Z A=+ HOEEAREEAAR
#2,164,713,0007C  FNERBEENESZH
AR EE RIS ESIERATE -
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEMWR S
1. Major Financial Information (Continued)

32

Liquidity, financial and capital resources

As at 30 June 2022, the Group recorded a total cash and bank deposits of
approximately RMB3,713,459,000 (31 December 2021: RMB3,747,373,000). As
at 30 June 2022, the Group held asset management products of approximately
RMB159,335,000 (31 December 2021: RMB703,193,000). A substantial part
of the Group'’s cash, bank deposit and wealth management products were
denominated in RMB and the RMB-equivalent of the part denominated in foreign
currencies were approximately RMB92,363,000 as at 30 June 2022 (31 December
2021:RMB110,848,000), which were mainly denominated in US dollar and Hong
Kong dollar.

As at 30 June 2022, the Group’s net current assets amounted to approximately
RMB83,675,000 (31 December 2021: RMB1,387,504,000). As at 30 June 2022,
the current ratio of current assets to current liabilities was approximately 1.03.

As at 30 June 2022, the Group’s borrowings amounted to RMB50,000,000 (31
December 2021: RMB Nil).

Cash flow and fair value interest rate risk

The Group’s exposure to changes in interest rates is mainly attributable to its
borrowings. Borrowings carried at floating rates exposed the Group to cash flow
interest-rate risk whereas those carried at fixed rates exposed the Group to fair
value interest-rate risk.

The Group currently does not use any interest rate swaps to hedge its exposure

to interest rate risk. However, the Group will consider hedging significant interest
rate exposure should the need arise.

Kingdee International Software Group Company Limited
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MANAGEMENT DISCUSSION AND ANALYSIS
EREFRE S

1.

Major Financial Information (Continued)
Foreign exchange risk

The functional currency of the Company and its major subsidiaries is RMB. The
majority of the revenues of the Group are derived from operations in the People’s
Republic of China.

Foreign exchange risk is the risk of loss resulting from changes in foreign
currency exchange rates. Fluctuations in exchange rates between RMB and other
currencies in which the Group conducts business may affect its financial position
and results of operations. The foreign exchange risk faced by the Group mainly
comes from movements in the US dollars/RMB and Hong Kong dollars/RMB
exchange rates.

The Group does not have a foreign currency hedging policy. However, the
management of the Group monitors foreign exchange exposure and will consider
hedging significant foreign currency exposure should the need arise.

Credit risk

Credit risk arises from cash and cash equivalents, contractual cash flows of debt
instruments carried at amortised cost, at fair value through profit or loss (FVPL)
and deposits with banks and financial institutions, as well as credit exposures to
customers, including outstanding receivables.

The management manages the credit risk of cash and cash equivalents, pledged
and short-term and long-term bank deposits and wealth management products
(classified as financial assets at FVPL) by transacting with state-owned financial
institutions and reputable commercial banks which are all high-credit-quality
financial institutions in mainland China and Hong Kong.

In relation to trade receivables and contract assets, the Group has two kinds of
distribution channels, one is sales to distributors and the other is sales to end
customers.

For sales to distributors, the Group has assessed the credit quality of the
distributors, taking into account their financial position, past experience and
other factors. Individual risk limits are set based on internal or external ratings in
accordance with limits set by management. The compliance with credit limits by
distributors is regularly monitored by management.
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MANAGEMENT DISCUSSION AND ANALYSIS
EREFRE S

1.

34

Major Financial Information (Continued)
Credit risk (Continued)

For sales to end customers, the Group has no significant concentration of credit
risk in trade receivables since the balance of trade receivables is composed of
numerous individual small items and the exposure spreads over a large number
of customers.

The Group’s investments in debt instruments, including loans to third parties, are
considered to be low risk investments. The credit ratings of the investments are
monitored for credit deterioration.

For other receivables, management considers the probability of default upon
initial recognition of asset and whether there has been significant increase in
credit risk on an on-going basis. The directors of the Company believe that there
is no material credit risk inherent in the Group's outstanding balances of other
receivables.

Fund and working capital management

Our funds and liquidity management are centrally carried out by our fund
management department. Our fund management department is generally
responsible for overall management and implementation of funds, including
formulating the capital management policy for our Group, guiding, coordinating
and standardizing the fund management of regional companies, making annual
funding plans, reviewing and summarizing annual capital budget, overseeing and
assessing fund management of each regional company. Our finance departments
of regional companies are committed to implementing the fund management
policies formulated by our headquarters and are responsible for making funding
plans and executing capital operations at subsidiary level. We have also adopted
sophisticated fund management policies and implemented a set of rules and
guidelines on fund management, such as the Group Capital Internal Control
Management Measures ({5 B & & Z i ] 2 & B #1)%) )and Fund
Settlement Of Branch Offices Management Measures({ % Sz # i & £ 458
EI2HA)), to enhance the effectiveness and efficiency of fund management,
thereby ensuring our financial security and reducing cost of capital.
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MANAGEMENT DISCUSSION AND ANALYSIS
EREFRE S

1.

Major Financial Information (Continued)
Fund and working capital management (Continued)

To manage our idle cash on hand, we purchase and redeem wealth management
products using them as our “cash pool” from which we could readily access cash
as needed and generate higher yield than bank deposits. The underlying financial
assets of the wealth management products in which we invested primarily consist
of the low- risk wealth management products issued by financial institutions. The
amount of the purchase will be determined based on our surplus funds. Our main
treasury policy on fund management is the Wealth Management Administration
Solution (¢& S IZHFEIZHZ)). We consistently comply with our treasury
policy during the procedures of purchasing the wealth management products
and managing the relevant departments, as well as in conducting business,
accounting and filing.

We are committed to safeguarding overall financial security and maintaining a
strong cash position and a healthy debt profile with strong repayment ability. By
adopting a full, reasonable and professional assessment mechanism, preparing
annual and monthly funding plans, The Group has established disciplined fund
management principal, which allows us to efficiently manage market risks.

For budget management, we have established a monthly, quarterly and annual
budget management system, then seek approval from our chief financial officer.
The capital budget plans should be made based on the objective basis of the
Group’s business plans, project schedules, and contractual payment terms to
ensure that the plan accurately matches the actual business needs.

Employee and Remuneration Policy

During the Reporting Period, total number of employees in the Group reached
11,708. The Group adhered to the philosophy of “Customer foremost, long-term
adherence to professionalism”, and continued to encourage product innovation
and quality enhancement. The Group encouraged innovations within front-
line organizations, and carried out the reform on each customer touchpoint to
further improve customer experience. The Group implemented four matrices
for improving the company organization, including matrix methodology,
systematization, platform and intelligent organizations. Based on the philosophy
of “Strivers oriented, long-term adherence to pure and visionary mind”, the
Group persistently recruited leading talents and top-class graduates for cloud
transformation, and encouraged job rotation among senior management and
backbone employees. The Group aimed to develop management talents and
innovation-driven talents, in order to inspire organizational dynamics.

The Group has developed a series of systems to ensure that various training
activities are carried out effectively and in a disciplined manner and improve
employees’ professionalism and core competitiveness through training.
The Group’s remuneration policy is primarily based on the position, duties,
performance and outstanding contribution of each employee with reference to
prevailing market conditions.
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MANAGEMENT DISCUSSION AND ANALYSIS
EREFRE S
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Social Responsibility

In the first half of 2022, the Group carried out social responsibilities through
proactive contribution to enterprises and colleges and universities fighting with
COVID. During the Reporting Period, the Group activated cloud-based teaching
service for colleges and universities, delivering lectures to their staff on the topic
of Financial Big Data Analytics Course, Management Accounting Comprehensive
Training Course and Human Resources Digital Management Course. The
Group partnered with ZBG Education to launched a series of training courses
of Enterprise Environment Financial Digital Practical Teaching for thousands
of teachers and lecturers. In the first half of 2022, the Group successfully
concluded the Sixth Innovation Cup of University Student Competition, and
launched the China Software Cup of Developer Competition, Internet+Innovative
and Entrepreneurial Enterprises Track. Nearly 500 colleges and universities
participated in the competition, and around 20,000 students achieved skill
enhancement from the competition. More than 500 digital talents were recruited
by Kingdee's ecosystem partners. Meanwhile, Kingdee is very committed to
advancing basic education in areas where education resources are scarce,
supporting welfare undertakings and implementing various measures to support
students at different levels in different places including Sichuan, Hunan and
Jiangsu to realize their dreams.

Also, Kingdee provided digital management trainings to CEO and CIO and senior
executives through Kingdee Digital Lectures. During the period, the Group
commenced the online series of courses of CEO Digital Lectures — Entrepreneur
Advanced Seminar and digital transformation workshops with 220 clients,
empowering enterprise executives and fueling enterprise digital transformation.

The Group continued to support selection of the China Management Model
Excellence Award and the “China Management Model 50+ forum (“China
Management Global Forum®), by joining hands with the management experts at
home and abroad, entrepreneurs and all sectors of society to advance enterprise
management.

Kingdee International Software Group Company Limited
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MANAGEMENT DISCUSSION AND ANALYSIS
EREFRE S

Outlook

In the first half of 2022, the repetition of COVID-19 breakout in China and
uncertainties in global economic recovery post many challenges. The challenging
environment pushed for the acceleration of digital transformation to pursue
high quality growth across different industries and verticals. Kingdee will play a
major role in the enterprise digital transformation by offering the new generation
composable EBC digital platform and delivering agile innovation capabilities to
resolve challenges, and realizing “data-driven enterprise, resilient growth.”

Looking forward, the Group will adhere to the Kingdee philosophy of “Customer
foremost, long-term adherence to professionalism; Strivers oriented, long-
term adherence to pure and visionary minds,” fighting alongside customers. On
the basis of consistent self-innovation and advancing technology, Kingdee will
promote open and win-win with ecosystem partners. Kingdee will continue to
execute the “Platform + Finance & HR & Tax + Ecosystem” strategy and remain
unswervingly committed to cloud subscription model, to achieve the mission of
“Creating another Kingdee with the cloud subscription business model.”
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CONDENSED CONSOLIDATED INTERIM STATEMENT OF FINANCIAL POSITION

RS P RAM KR &

As at 30 June 2022
RZZE==FA=+H

The board (the “Board”) of directors (the “Directors”) of Kingdee International Software

Group Company Limited (the “Company”) hereby announces the unaudited condensed
consolidated interim results of the Company and its subsidiaries (the “Group”) for the six

SREFRRHEEERAR (A2 NEER(EE

BDELA

HARBREMBAT(AEE)BE=

T FRASTREANAAZREEREPES

i

months ended 30 June 2022 are as follows: HRZEEET ¢
Unaudited Audited
FRIEER wEZ
30 June 31 December
AA=+H +=ZA=+—A~
2022 2021
ZEF —ET-—F
Notes RMB’000 RMB'000
3 AR#TT ARBFT
Assets WE
Non-current assets FRBEE
Property, plant and equipment THE « THRRE 6 1,108,651 1,044,880
Right-of-use assets EREEE 7 200,571 208,274
Intangible assets B AE 6 1,126,876 1,037,366
Investment properties BEEMHE 1,538,286 1,538,286
Investments in associates EIRE 8 399,230 393,003
Deferred income tax assets ELEFTSBIEE 35,825 34,627
Financial assets at fair value through AR BEFEEHEZEHTA
profit or loss BENSREE 9 993,301 957,883
Trade and other receivables P W BR R e LAt FE AR 10 54,251 53,156
Loans to third parties BIE=ZHER 10 32,102 23,470
Long-term bank deposits REBIRITIER 1,945,000 1,325,000
7,434,093 6,615,945
Current assets RBRE
Inventories FE 37,388 30,418
Trade and other receivables i HQBE SR EN 10 405,149 391,966
Loans to third parties 4 =HEHR 10 297,559 305,383
Contract assets &R éfk 329,782 322,974
Contract obtaining costs A RESRRA 320,366 248,263
Financial assets at fair value through AAREEEBEZBEA
profit or loss BENEREE 9 212,929 747,665
Derivative financial instruments PTESRMIA 9 1,190 2,145
Pledged bank deposits BERRITER 4,366 5,558
Short-term bank deposits EHAIRITIE AR 685,760 370,000
Cash and cash equivalents BeRkReEFEY 1,078,333 2,046,815
3,372,822 4,471,187
Total assets HEE 10,806,915 11,087,132
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CONDENSED CONSOLIDATED INTERIM STATEMENT OF FINANCIAL POSITION

HERR & P RARM Bk &

As at 30 June 2022
RZZEZ_FXA=+H

Unaudited Audited
FRIET EEZ
30 June 31 December
AA=+H +ZA=+—8~
2022 2021
—E-CHF T4
Notes RMB’000 RMB'000
i AER®TT ARMTIT
Liabilities Al
Non-current liabilities ERBDAR
Lease liabilities HEa’E 7 47,184 54,223
Deferred income tax liabilities EEFTEH A 131,533 146,087
178,717 200,310
Current liabilities RBAR
Trade and other payables FERHIR TR R At FE R 12 674,883 759,248
Contract liabilities ARaRE 2,411,267 2,164,713
Borrowings & 13 50,000 -
Lease liabilities HEAE 26,658 25,563
Current income tax liabilities EHFEHAR 17,283 17,979
Deferred income 139N 109,056 116,180
3,289,147 3,083,683
Total liabilities HAR 3,467,864 3,283,993
Net assets BRE 7,339,051 7,803,139
Equity #Ha
Equity attributable to owners of AFIREERR
the Company
Share capital &N 1 83,540 83,484
Share premium A (E " 5,041,601 5,149,350
Other reserves EAb 776,757 744,204
Retained earnings Bl 1,263,013 1,619,454
7,164,911 7,596,492
Non-controlling interests FFiEHIEER 174,140 206,647
Total equity wEs 7,339,051 7,803,139
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CONDENSED CONSOLIDATED INTERIM INCOME STATEMENT

HHGRaPRRER

For the six months ended 30 June 2022

ﬁi 7——%/\)21 +EJJ:/\1 )E]

Unaudited
KEFZ

Six months ended 30 June
AR=1+AHILLNER

2022 2021
—E-F —T-—F
Notes RMB’000 RMB'000
iz AER®TT ARM¥TIT
Revenue from contracts with customers BRS 2 ME REERNKRA 14 2,196,656 1,872,399
Cost of sales SHERA 15 (865,848) (698,266)
Gross profit et 1,330,808 1,174,133
Selling and marketing expenses HERHEEER 15 (1,049,932) (887,846)
Administrative expenses THER 15 (233,952) (207,553)
Net impairment losses on financial assets and £ L& E M A R EERME
contract assets BRFE 15 (34,474) (27,702)
Research and development costs i %N 15 (698,066) (624,743)
Other income and gains — net HAiWARFE-FE8 16 232,049 219,127
Operating loss BEBR (453,567) (354,584)
Finance income pcle 49,811 25,724
Finance costs p =gl (2,056) (3,749)
Finance income — net AU s — F R 47,755 21,975
Share of profits of associates — net ZHEMERANRBNGOE - FE 3,545 7473
Loss before income tax HMERFRRATEE (402,267) (325,136)
Income tax credit FRS R+ E 17 13,410 38,679
Loss for the period EREEsR (388,857) (286,457)
Loss attributable to: BEBER
Owners of the Company A=A A (356,441) (248,108)
Non-controlling interests FEFR I (32,416) (38,349)
(388,857) (286,457)
Loss per share for loss attributableto ~ F2ATHEFBEA
owners of the Company BB RNBRER
(expressed in RMB cents per share) (AR W5
— Basic —HK 18 (10.38) (7.25)
— Diluted — e 18 (10.38) (7.25)
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CONDENSED CONSOLIDATED INTERIM STATEMENT OF COMPREHENSIVE INCOME

B ESPHEAKRRER
For the six months ended 30 June 2022
HE-_T-_—FA=1TRHILAEA

Unaudited
REFZ

Six months ended 30 June
BEXA=TAHLKER

2022 2021

B HF ST

RMB’000 RMB'000

ARWTT ARBTFT

Loss for the period HAEBR (388,857) (286,457)
ltems that may be reclassified to profit or loss g gt e E D B E R E A

— Currency translation differences — N =R (3,947) 1,006

Other comprehensive (loss)/income for the period EHIH RS (B5i8) /I (3,947) 1,006

Total comprehensive loss for the period EYREaBR (392,804) (285,451)

Total comprehensive loss attributable to: BIFSBRBER:

— Owners of the Company —RATERFEA (360,388) (247,102)

— Non-controlling interests — JEE IR (32,416) (38,349)

(392,804) (285,451)

R _FhHRE
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CONDENSED CONSOLIDATED INTERIM STATEMENT OF CHANGES IN EQUITY

HHGRaPRAESREBR

For the six months ended 30 June 2022 (All amounts in Renminbi thousands unless otherwise stated)

BE_Z-_FRA=TRLEANEAGRESERH  BRIAEEFERARBET LI

Unaudited
FEBH
Attributable to owners of the Company
FATHBREARNK
Non-
Share Share Other Retained Controlling Total
Notes capital premium Teserves eamings Total interests equity
Fan
Lif:1 23 BFER KfbbR gHhe Ait Ha #na
Balance at 1 January 2022 Z3CIE-B-RER 8,484 5,149,350 44,204 1,619,454 1,596,492 206,647 7,003,139
Loss for te period BRER - - - (356,441) (356,441) (82,416) (388,857)
Other comprehensive loss RiseER
Curency ensationdifrences NEEER - - (8.907) - (3,941) - (3,941)
Total comprehensive loss REUER = - (3.947) (366,441) (360,388) (32,416) (392,804)
Transactions with owners REGKAENZR
Employees shere option scheme: :
~Proceeds rom shaes issted 1l 150 1,116 - - 21,266 - 21,266
Share award plan
~Value of employee services received 1l - 61,334 - - 61,334 - 61,334
~ Transfer shares to the awardees upon vesting
1l - (17,841) 117,840 - - - -
- Shares purchased for share ward plan
- - (81,341) - (81,341) - (61,341)
Buy-hack ofshares - - (72,260) - (72,260) - (72,260)
Cencellaton of shares 1l (94) (72,166) 12,260 o o o °
Equity ansactions with non-controlling inerests 1l - (192) - - (192) (91) (263)
Total transactions with ouners RURNERAENTA 5 (107,749) 36,500 - (1,193) 1) (11,284)
Balance at 30 June 2022 ZBCCERACTRER 8,540 5,041,601 116,751 1,263,013 7,164,911 174,140 7,330,081
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CONDENSED CONSOLIDATED INTERIM STATEMENT OF CHANGES IN EQUITY
HRGePHEGRT R

For the six months ended 30 June 2022 (All amounts in Renminbi thousands unless otherwise stated)
BE-T-—FRXA=THEANEABIESEHA - TRMALERARSTTIIR)

Unaudited
REEH

Aributabl to owners of the Compny

RARRREAARR
Non-
Share Share Other Retaned Confrlling Totdl
Notes capial premium BSENVES eamings Total interests equty
FRltE
i3 & RAEE Lok ke At 3
Balance at 1 January 2021 Z3C-5-B-RER B3 5052514 732002 1,921,784 7789831 168,846 1988417
Loss forthe period BRER - - - (248.108) (248,108) (38349) (286.457)
Other comprehensive income AsaRi
Curency ensationdiferences NEEER - - 1006 - 1006 - 1006
Total comprehensive income/(loss) SAAKE/(ER) - - 1006 (248,108) (7,100 (3349) (085451)
Transactions with owners REGKAENTR
Employes shareoption sheme BIRARE S,
- Procegds from shaes isted -EARARER 1 108 911 - - 920 - 920
Share ard plan TrisemsrEl
~Value of employee servies rceived -BIRHBEE 1l - 2106 263 B 574 - 44
- Tinsler shares o heawardees upon vesting. ~ — A BBEBRHEBLE
HEA 1l - (86,688) 060 - (65.886) - (65,886
Equiy tansactons with non-cortroling nferests  E23E 51 MRS 5 - - 5865 - 5865 (3.866) 199
Totaltransactions with owners 2HRRAKEENTS 108 (B47) PRI - 3943 (3.866) m
Balance at 30 June 2021 Z3T-ERACTRRR 8343 500704 62313 1673676 7546412 126831 1673103
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CONDENSED CONSOLIDATED INTERIM CASH FLOW STATEMENT

BERGEPRHRSRER
For the six months ended 30 June 2022
HE-_T-_—FA=1THILA~EA

Unaudited
REFZ

Six months ended 30 June
ARA=1+HLKER

2022 2021
k. St 3 —T-—F
RMB’000 RMB'000
ARWTT ARBTFT
Cash flows from operating activities: BEIDNRLTE -
Cash generated from operations excluding net cash inflow 4R & 4 IR & (T ERIE/ N E ¥ H
in loans to third parties from the micro-credit business EZHERRFHRERA) (192,643) (89,747)
Net cash inflow in loans to third parties from the PNEEEEBRNE=ZHFEREER
micro-credit business BRA 17,848 964
Interest paid BRFIE (2,036) (1,849)
Income tax paid ERFTER (3,038) (5,881)
Net cash outflow from operating activities BEIDHEL SRS (179,869) (96,513)
Cash flows from investing activities: BRETDHRLTE -
Purchases of property, plant and equipment EBETEE « THM&EE (79,248) (145,400)
Proceeds from disposals of property, plant and equipment  H& RNEhEE « T MR IBFIIS K 276 471
Purchases of intangible assets BERLERE (251,219) (232,556)
Payment for acquisition of a subsidiary T AR HAIRSFE - (80,311)
Pledged and short-term bank deposits placed — net BARIRITE ARG BRI TIF 3K
FA—F8 (934,568) (1,053,871)
Interest received BUFE 1,033 5311
Purchases of financial assets at fair value through profitor B8 B LA A A (BB E B & BT AR
loss RS REE (125,500) (849,383)
Proceeds from disposal of financial assets at fair value BEUAAEETEAZHTAR
through profit or loss =S RVEEFTS R 675,519 1,345,739
Loans provided to related parties TRALAE BN T OB R - (200,000)
Proceeds from disposal of associates BEMEARFER 18,855 15,000
Net cash outflow from investing activities HRETHFRASRRS (694,852) (1,195,000)
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CONDENSED CONSOLIDATED INTERIM CASH FLOW STATEMENT

HRGRaPHRERER

For the six months ended 30 June 2022
HE-T-__FXA=THILREA

Unaudited
REFZ

Six months ended 30 June
AA=1+HLKER

2022 2021
B —T-—F
RMB’000 RMB'000
AR®TT ARBTT
Cash flows from financing activities: METDHRLTE
Proceeds from share options exercised PRIDITHEFTIS R 21,266 9,220
Transaction with non-controlling interests HIEEFE RSN S 211 -
Proceeds from borrowings BERATER 50,000 -
Repayments of borrowings BBER - (120,000)
Principal elements of lease payments HAEMFOES IS (15,838) (15,654)
Payments for purchase of shares for share award plan EERD BT EFE 2RO
ZE (81,341) -
Payments for buy-back of shares 2 A AR AR 21 i 0 5K 08 (72,260) -
Net cash outflow from financing activities MR FHFRARAS (97,962) (126,434)
Net decrease in cash and cash equivalents ReRALER/RYMBRD (972,683) (1,417,947)
Effects of exchange rate changes on cash and cash B RRSEEBWINERE
equivalents =8 4,201 (14,396)
Cash and cash equivalents at beginning of the period BUz R RASEEY 2,046,815 2,753,631
Cash and cash equivalents at end of the period HRBASRASERY 1,078,333 1,321,288
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
i BA & fif P RA R4 35 38 A0 38 HR B
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General information

Kingdee International Software Group Company Limited (the “Company”) was
incorporated in the Cayman Islands in 1999 as an exempted company with
limited liability. The address of its office is Kingdee Software Park, 2 Keji 12th
Road South, Hi-Tech Industrial Park, Nanshan District, Shenzhen, Guangdong
Province, the People’s Republic of China (the “PRC”).

The Company is an investment holding company. The Company and its
subsidiaries (together the “Group”) are principally engaged in the cloud services,
including enterprise cloud services, Small & Micro business finance cloud
services, and industry cloud services; and enterprise resource planning (“ERP”)
business and others, including development and sales of software products, sales
of hardware products, provision of implementation services, software solution
consulting services, maintenance services, upgrade services, other supporting
services, and others.

The company has its primary listing on the Stock Exchange of Hong Kong Limited
since 15 February 2001.

The outbreak of the coronavirus disease 2019 (“COVID-19") had brought
unprecedented challenges and added uncertainties to the economy. COVID-19
may affect the financial performance and position of the Group including revenue,
impairment of goodwill, fair values of financial assets at fair value through
profit or loss and investment properties, allowance for expected credit losses
on trade and other receivables and contract assets so on. Due to the outbreak of
COVID-19, the Group kept continuous attention on the situation of the COVID-19
outbreak and reacted actively to its impact on the financial position and operating
results of the Group. As at the date that the consolidated financial statements
are authorized for issue, the Group suffered an adverse impact on project
implementation efficiency as a result of the continuation of COVID-19 pandemic.

These unaudited condensed consolidated interim financial statements are
presented in thousands of Renminbi (RMB'000), unless otherwise stated. These
unaudited condensed consolidated interim financial statements have been
approved for issue by the Board of Directors on 18 August 2022.

This condensed consolidated interim financial information has not been audited.

Kingdee International Software Group Company Limited
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
fEEA & fif oh R B 355 38 a0 S ER B

(a)

Basis of preparation

This unaudited condensed consolidated interim financial information for the
six months ended 30 June 2022 has been prepared in accordance with IAS 34,
‘Interim financial reporting’. The unaudited condensed consolidated interim
financial information should be read in conjunction with the annual financial
statements for the year ended 31 December 2021 which have been prepared in
accordance with International Financial Reporting Standards (“IFRS”).

Significant accounting policies

The accounting policies applied are consistent with those of the annual financial
statements for the year ended 31 December 2021, as described in those annual
financial statements.

The Group has applied the following amendments for the
first time for their annual reporting period commencing 1
January 2022:

o Property, Plant and Equipment: Proceeds before intended use —
Amendments to IAS 16

. Onerous Contracts — Cost of Fulfilling a Contract — Amendments to IAS

37

. Annual Improvements IFRS Standard 2018-2020

o Reference to the Conceptual Framework — Amendments to IFRS 3

. Amendments to AG5 Merger Accounting for common control
combinations

The amendments listed above did not have any impact on the amounts recognized

in prior periods and are not expected to significantly affect the current or future
periods.
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

B8R & 6f TR R B 35 1 B SR B 6
3. Significant accounting policies (Continued) 3. EHEEG
(b)  New standards and interpretations not yet adopted (b) FIRENR A 5RME KRR AR AL
Bl - ETRBE
Effective for
annual periods
beginning on or after
HIESR
IFRS 17 Insurance Contracts 1 January 2023

BB F s A RIS 175R

Amendments to IAS 8
B & St ERIFESSR (8ET)

Amendments to IAS 12

B Et RIS 125% (1E3T)

Amendments to IAS 1 and IFRS Practice Statement 2
B & ERIZESR (B RT) R B S 3R

R EEEAERERT)

Amendments to IAS 1
Bl & st ERIF 1SR (ERT)

IFRS 10 and IAS 28 (Amendments)

BB B R 2R RIS 105 (155T) e
B & =R 552855 (£ 5T)

REEA R

Definition of Accounting Estimates

BEHET RS

Deferred Tax related to Assets and Liabilities arising from
a Single Transaction
R -2 HELNEEM B BERMERIENEH

Disclosure of Accounting Policies

BB E

Classification of Liabilities as Current or Non-Current
BESERRBEEIIERBDAE

Sale or Contribution of Assets between an Investor and its
Associate or Joint Venture
REEFRHMEPEREEPE L RMNEERE

“ZT-=%—-HA—H

1 January 2023
“ZT-=%—-A—H

1 January 2023

—T-=%—A—H

1 January 2023

—T-=%—A—H

1 January 2024

—ZEoFE—A—H

To be determined

e

Certain new accounting standards, amendments to accounting standards and
interpretations have been published that are not mandatory for the six months
ended 30 June 2022 and have not been early adopted by the Group. These
standards, amendments or interpretations are not expected to have a material
impact on the entity in the current or future reporting periods and on foreseeable

future transactions.

Taxes on income for the interim period are accrued using the tax rates that would
be applicable to expected total annual assessable profits.

A EFR BRI RO AR - BRI
LpRERE T - A=1+RHIL<EAR
R BRI R - IR B AR MR TR
A - BERRBMLE - RETELERE
BRSO R E HMEMAERORRZHH

THHERELEAVE -

FERH B REE -
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
fEEA & fif oh R B 355 38 a0 S ER B

4.

Estimates

The preparation of interim financial information requires management to make
judgments, estimates and assumptions that affect the application of accounting
policies and the reported amounts of assets and liabilities, income and expense.
Actual results may differ from these estimates.

In preparing this unaudited condensed consolidated interim financial information,
the significant judgments made by management in applying the Group’s
accounting policies and the key sources of estimation uncertainty were the same as
those that applied to the consolidated financial statements for the year ended 31
December 2021.

Segment information

The chief operating decision-maker has been identified as executive directors of
the Company. The executive directors review the Group’s internal reporting in
order to assess performance and allocate resources. Management has determined
the operating segments based on these reports.

The executive directors consider the business from product perspective. The
Group has identified the following operating segments:

Cloud services business —  Including enterprise cloud services, Small &
Micro business finance cloud services, and
industry cloud services

ERP business and others —  Including sales of software and hardware
products, provision of software implementation
services, software solution consulting,
maintenance, upgrade and other supporting
services, and others

Investment properties —  Operation of investment properties
operating business

The chief operating decision-maker assesses the performance of the operating
segments based on the profit for the period of each segment. Substantially all of
the businesses of the Group are carried out in the PRC.

ZEC-FhHE

=+

#

ikt

R M AN ERE R B BRI
BB PR U 8545 A A O 2 8 DA B B BB
AR AR - A R @ B
HEE

EREESEREEXEARE TR BEAR
B ERERAAEEE T BREEHNER
FIETR SR TR BISRR - REECT
——F+ A=+ HIEFENFAWBERE
FrrEMEER

ABEH

BREGERREWRTERRANNITES - 9
TEEEREBNDRE ATHEE D P
BUHRER - ERBRBEZAREETEE

o -

PITEEWEMRABEZRTREBNRR - AEER
SERLEDRT -

B ES - BREEEERE - MK
MBERY - TEER
%

GEEREEN - BREUMTERRBRAE
BIEBR mEHE - B REKR
Hith % B RRY - E

RS - TR RE
SRR - REAM

WEMMELE - RANEDROLE

£

B EREEENE D IS & FIE T
DEHEERD - AEENETEEBKHAEF
B

s SRERuGEEERAT 49
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5.

50

Segment information (Continued)

The unaudited segment information for the six months ended 30 June 2022 is as

5. SBAERG

SR FRAZTAREERNDBERD

follows: T
Investment
Cloud ERP properties
services business operating The Group
business and others business Total
EREAR
EEHE  AWHEDX
ERBRE  RBERAM BEEE KEAH
RMB’000 RMB’000 RMB’000 RMB’000
AR®FT ARWTT ARRTR  ARRTR
Revenue (from exteral customers) WACRENBEFRIBA) 1,677,482 519,174 - 2,196,656
~ Products transferred at a point in time -EREE-BR%EE - 175,469 = 175,469
— Services transferred over time —REBERERFEER 1,677,482 343,705 - 2,021,187
Operating (loss)/profit EE(ER) /B (514,880) 27,669 33,644 (453,567)
Finance costs M%ER (1,528) (528) - (2,056)
Finance income Mg 37,333 12,478 - 49,811
Finance income - net MBIl E - 28 35,805 11,950 - 47,755
Share of profits of associates — net FEMEREANBNNE - FE - 3,545 - 3,545
(Loss)/profit before income tax HIRRFR IR (B51R),/F)8 (479,075) 43,164 33,644 (402,267)
Income tax credit/(expense) FigHE/(BR) 22,816 (6,042) (3,364) 13,410
Segment results AEER (456,259) 37,122 30,280 (388,857)
Depreciation and amortisation MERBH 145,431 59,263 - 204,693
Net impairment losses on financial assets and SRMEENAREEN
contract assets FREBX 3,082 31,392 - 30,474
Share-based payment DARMD BERER S 52,974 8,360 - 61,334

Kingdee International Software Group Company Limited
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
fEEA & fif oh R B 355 38 a0 S ER B

5.

Segment information (Continued)

The unaudited segment information for the six months ended 30 June 2021 is as

5. SBERG

—FRAZTAREEZNSBERN

follows: "F :
Investment
Cloud ERP properties
Services business operating The Group
busingss and others busingss Total
CEER
EEIE REMME
TRIBEE  EBREM BE%B SEAH
RMB'000 RMB000 RMB'000 RMB000
ARETFT  ARETT ARETT AR%TR
Revenue (irom external customers) WA REINDEPEIHA) 1238258 634,141 - 1,872,399
~ Products transferred at a point in time -EREE-BRHES 254,664 - 254,664
- Services ranserred over time - RBEXRERHES 1,238,258 319417 - 1,617,735
Operating (loss)/profit EE(ER) B (433,223) 4,724 35,915 (354,584)
Finance costs BsER (2,903) (846) - (3,749)
Finance income g e 16,322 9,402 - 25,724
Finance income - net Lop fe-Sapd 13419 8,556 - 21975
Share of profits of associate - net FHEBERANER
HE-F8 - 7473 - 7473
(loss)/Profit before income tax HMIFSRA5R) /)8 (419,804) 58,753 35915 (325,136)
Income tax credit/(expense) SR/ (BA) 53,556 (11,286) (3591) 38,679
Segment results SHER (366,248) 17467 2304 (286,467)
Depreciation and amortisation HEREY 188,252 41,661 - 229913
Net impairment losses on financial assets and SREENAREEN
contract assets 254 27,448 - 27,702
Share-based payment LAHx /S%E%E’Jiﬁ 11,415 44,048 - 55,463

The Company is incorporated in the Cayman Islands while the Group mainly
operates its business in the PRC. Revenue from external customers from
the PRC and other locations is RMB2,179,205,000 (the same period in
2021: RMB1,857,328,000) and RMB17,451,000 (the same period in 2021:
RMB15,071,000), respectively, for the six months period ended 30 June 2022.

There is no single customer that contributed to over 10% of the Group’s revenue

for the six months period ended 30 June 2022 and 2021.

R _FhHRE

AAFEBNHESHEEEEFZEBEHE - &
= gffi/\ﬂ +HIE - RERERANIND
HEHBWA B AR2,179,205,0007T (=2 = — 4
i AEM1857,328,000E> CREBININBR
WARARKET 451,000 (ZE=—FFH : ARK
15,071,0007T) °

HE_ T - —_FN_Z_—F A=THILFEEE
KEE—FFHEBMARATREBRE0% °
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6. Property, plant, equipment and intangible assets 6. AEE IR RERELEE

(a) Property, plant, equipment (a) FENE - IR - :&iF

Unaudited
REFZ
Six months ended 30 June
AA=+ALKEAR

2022 2021
—EF —E-—F
RMB’000 RMB'000
ARWTR ARMTT
Opening net book amount at 1 January —B—HEMRE$E 1,044,880 746,148
Additions R 91,166 77,999
Disposals BE (324) (350)
Depreciation e (27,071) (21,724)
Closing net book amount at 30 June ANAZTHNRIRERE 1,108,651 802,073
(b) Intangible assets (b) EEEE
Unaudited
KEFZ
Six months ended 30 June
AA=+ALKER

2022 2021

—E-= —E-—4F

RMB’000 RMB'000

ARWTR ARBTFT

Opening net book amount at 1 January —B—HEPRE$E 1,037,366 785,500

Additions R 250,687 285,824

Amortisation B (161,177) (191,966)

Closing net book amount at 30 June NAEETHEREESE 1,126,876 879,358
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7.

(a)

Leases

This note provides information for leases where the Group is a lessee.

Amounts recognised in the statement of financial position

1. #8

K FE R AR A REERABANEER

B o
ES

(a) MBRARAERHENA

The statement of financial position shows the following amounts relating to SRR KRR T RS A Ty &5
leases:

Unaudited

REFZ

Six months ending 30 June
AA=+HILLRER

2022 2021
—E-CF T4
RMB’000 RMB'000
AERWTT ARBFIT

Right-of-use assets EHERE
Land use rights (i) b fE (i) 136,927 133,960
Buildings BE 63,644 76,753
200,571 210,713

Lease liabilities HRAR

Current s 26,658 27,087
Non-current IERE 47,184 58,610
73,842 85,697

Additions to the right-of-use assets during the six months ended 30 June 2022
were RMB8,357,000.

(i) The Group has land lease arrangement with mainland China government.
The land use rights are located in the PRC and held on leases of between
30 to 41 years, and for self-use.

—E-—%

HE-Z-—FXAZTHILE  ERBEEE
AR #8,357,0007T ©

()  AEEEFREXMKATT A2

T E AR R EARKMBISRER -
THERNFZHNF - A -
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7. Leases (Continued) 7. #HAGMG
(b)  Amounts recognised in the statement of profit or loss () WEXRAERBHEH
The income statement shows the following amounts relating to leases: BHERVTW TS EEAERH

Unaudited
KEFZ
Six months ended 30 June
ARA=+AHLKER

2022
—E-CfF
RMB’000 RMB'000
ARWTT ARMTFIT
Depreciation charge of right-of-use assets {FREEENREER
Land T AR 2,161 1,972
Buildings BE 14,284 14,251
16,445 16,223
Interest expense (included in finance cost) FIEBRAGIAMBER) 1,984 1,205
Expense relating to short-term leases AR BREE RNEEEE
ERSHENER 6,322 9,698

The total cash outflow for leases in six months ended 30 June 2022 was HZE—ZT - —HF A=+HIRABEHFENRER
RMB22,476,000 (the six months ended 30 June 2021: 25,837,000). BEFRARKE22,476,000T (HEZT_—F A=+
BIEAMEA : 25837,0007T) ©
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B8R & 6f SR R B 35 1 B SRR B 5
7. Leases (Continued) 7. HEGE
(¢) The Group’s leasing activities and how these are accounted (c) FEREMHERIFERASFEE
for
The Group leases various offices. Rental contracts are typically made for fixed AEEERAZENAE - HEARBERET
periods of 1 to 10 years, but may have extension options as described in (d) HARR - 1FRI0FTSE - BB E T XX(d)AT
below. e B IR AR -
Lease terms are negotiated on an individual basis and contain a wide range HEKRREEBNER FHEN - 2E58RE
of different terms and conditions. The lease agreements do not impose any TR GERMES - REBABFENHEEE
covenants other than the security interests in the leased assets that are held by RPERER SN - FE R ATHT T4 - A
the lessor. Leased assets may not be used as security for borrowing purposes. EEETSERERER -
(d)  Extension and termination options (d) MEFABFEMSLASRISE
Extension and termination options are included in a number of property leases AEENZENRAEZHE B SEMBZHEMR
across the Group. These are used to maximise operational flexibility in terms of IFFEEERE - AEARE FIRNEEE
managing the assets used in the Group’s operations. The majority of extension BHESAREMRESESNETYE - A£E
and termination options held are exercisable only by the Group and not by the BFAENATS @B ERNRIERERERE
respective lessors. AN @ITHE - MIERMEEMHEBEAITE -
8. Investments in associates 8. BHERS
The carrying amount of equity-accounted investments has changed as follows for BUERENRABEERE-_T__F<A
the six months ended 30 June 2022: =+BIEANERREBMT
Unaudited
RIEFIZ
Six months ended
30 June 2022
ARA=+ALKEAR
RMB’000
ARWTT
Beginning of the period HoeH 393,003
Additions R =
Dilution gains (Note 16) FRAEMIERAS (M 3116) 15,216
Disposal (a) E () (12,534)
Share of profit of associates — net ZHEBERENRAHE —FH 3,545
End of the period HEx&®E 399,230

(a) The Group has disposed of its 2.2% interest in Qijia Youdao Network
Technology (Beijing) Co., Ltd (“Qijia Youdao”) to an independent third
party.

All the associates of the Group are unlisted and operate in Mainland China.

@) WEPAREBEEECRA BRI
IR BARABATEEIEREE]D
22% MR BIULE =TT ©

REEFMEHERRIHRIFELTAR  LER
BIAFEALE ©
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1B & B P R0 B 35 R LA SRR B o
9. Financial assets at fair value through profitorloss 9. LBIAREEIEHESEHIAEL
and derivative financial instruments HEMEE  RUTESMTIA
(a) Classification of financial assets at fair value through profit (a) BIAAEEHEBRESEHABSNHE
or loss and derivative financial instruments REERTESMTASE
For the six months ended 30 June 2022, the Group classifies the following RoZE-——FXA=+H A£BEEUATEH
financial assets at fair value through profit or loss (FVPL) and derivative financial BEZDABUAARBEIEEEEHT AESE
instruments: MEREERTESRTA
. Debt investments that do not qualify for measurement at either amortised . THEBHR AR AR BEEZSH T AR
cost or FVOCI fhér & st BIZENEHRE
. Equity investments that are held for trading, and . BRHMEENRESE AR
. Equity investments for which the entity has not elected to recognise fair . AEBSHEERBALBEEHTA
value gains and losses through OCI Hisra Wit 2 MARIERE
Financial assets measured at FVPL and derivative financial instruments include RAnBEABEZITABENENEER
the following: FTESRITABEUTAR
Unaudited
FREFH
At 30 June 2022 Level 1(i) Level 2(i) Level 3(i) Total
RIBZZFXA=+H £—E() BIR() BZE() &t
RIMB’000 RMB'000 RMB’000 RMB’000
AE®TT ARWFT AR®TT ARWFT
Financial assets at fair value through B2 RME{EH B A RSB A
profit or loss RanemnEE
Wealth management products (i) BEEEER() - - 159,335 159,335
Listed stock FiRERE 53,504 - - 53,504
Unlisted equity investment LR E - - 993,301 993,301
Derivative financial instruments fTESBIA = 1,190 = 1,190
53,594 1,190 1,152,636 1,207,420
Less: non-current portion A ERBES - - (993,301) (993,301)
Current portion e 53,594 1,190 159,335 214,119
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9. Financial assets at fair value through profit or loss 9.
and derivative financial instruments (Continued)

(a)

Classification of financial assets at fair value through profit (a)

LREEHFELRSEHAEAR

B@lﬁm!iﬁ RETESRT R ()

banfmEELRSBHARENS

or loss and derivative financial instruments (Continued) REERSTESMT ASEGR
Audited
HER
At 31 December 2021 Level 1(i) Level 2(i) Level 3(i) Total
RZZF=—-F+-A=+-H £—E() FEZE() FE=E() At
RMB1000 RMB000 RMB1000 RMB1000
AREFT AREFT ARETT ARBFT
Financial assets at fai value through profit PARA (EfEEE B EEEEA
orloss BROSREE
Wealth management products (ii) BEERER() - 703,193 703,193
Listed equity securities EmikiEES 44472 - - 44472
Unlisted equity investment LT E - - 957,883 957,883
Derivative financial instruments fTESBIA - 2,145 - 2,145
44472 2145 1,661,076 1,707,693
Less: non-current portion A IEREE S - - (957,883) (957,883)
Current portion e 44472 2,145 703,193 749,810
() Thetable analyses the Group's financial instruments carried at fair value as ()  REEFE2ABESGERNDAE
at 30 June 2022 and 31 December 2021 by level of the inputs to valuation BEMBANER - SHAKER-F

techniques used to measure fair value. Such inputs are categorised into

three levels within a fair value hierarchy as follows:

- Quoted prices (unadjusted) in active markets for identical assets

or liabilities (level 1).

- Inputs other than quoted prices included within level 1 that are
observable for the asset or liability, either directly (that is, as

prices) or indirectly (that is, derived from prices) (level 2).

- Inputs for the asset or liability that are not based on observable

market data (that is, unobservable inputs) (level 3)

T

e

ZZFRNR=tAEKR=ZE=—%+=A
=+—HRAABEAKRNESRIA -
BB ARRAREEERBRE/NOT
=

-  ARAEXABEERDENE
BORERE) (E1E) »

- BRTSIEMLEOEREN  ZA&
ENBENTBENEMGEA -
A RE B (BIDI 0 EH) sk fe # (8D
REER) GE2E) -

-  AENAAYIHKETERTS
ARWBAENETEREEA) (F3
&) -
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(a)

58

Financial assets at fair value through profit or loss
and derivative financial instruments (Continued)

Classification of financial assets at fair value through profit
or loss and derivative financial instruments (Continued)

The fair value of financial instruments that are not traded in an active market
(for example, over-the-counter derivatives) is determined by using valuation
techniques. These valuation techniques maximise the use of observable market
data where it is available and rely as little as possible on entity specific estimates.
If all significant inputs required to fair value an instrument are observable, the
instrument is included in level 2.

If one or more of the significant inputs is not based on observable market data,
the instrument is included in level 3.

Specific valuation techniques used to value financial instruments include:
- Quoted market prices or dealer quotes for similar instruments.
- Discounted cash flow analysis.

(i)~ This represented the Group’s investments in various wealth management
products issued by commercial banks and state-owned financial
institutions. These products have a term ranging from 1 month to 12
months. They have an expected return rate ranging from 2.30% to 4.10%.
No single wealth management product investment accounted for over
5% of the Group’s total assets. The fair values of these investments were
determined based on income approach.

Kingdee International Software Group Company Limited
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(a)

DanEEHEAREBH ARG
HEmMEE  RITESRET R
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FRRE TAMTSRERZHHRE -
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(b)

Financial assets at fair value through profit or loss 9.
and derivative financial instruments (Continued)

DanEEtEAREBH ARG
HEmMEE  RITESET R ()

The following table presents the changes in level 3 instruments for the sixmonths (b)) BE-ZT-—F XA=+HE=EL¢RITAH

ended 30 June 2022.

FENT -

Unaudited
KBTI
Financial assets at
fair value through
profit or loss

HARMENRA

HBEHARRH

SRR E

RMB’000

ARWTT

At 1 January 2022 W-2__"%—A—H 1,661,076

Additions & 125,500

Disposals BRE (675,519)

Gains recognised in profit or loss TEBEHERNFE 41,579

At 30 June 2022 R-EB-—#XA=+A 1,152,636
Changes in unrealised gains for the period included in BaRTRANFERERIE

profit or loss at the end of the period K &) 35,418

Unaudited

RICEZ

Financial assets at

fair value through
profit or loss
NAnEEBEFEER

5H)

CREE

RMB'000

ARBFIT

At 1 January 2021 R-2-_—%—A—H 1,616,395

Additions 0 650,909

Disposals RE (1,345,739)

Gains recognised in profit or loss B m R FIE 77,574

At 30 June 2021 R-2_—FXA=+H 999,139
Changes in unrealised gains for the period included in BaRTPEIANFERERIE

profit or loss at the end of the period K E) 54,315

R _FhHRE
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10. Trade and other receivables, and loans to third 10. FEURARRREAE MUPEURER © RIGFHE

parties =HER
Unaudited Audited
FRIET TR
30 June 31 December
2022 2021
—E-F -
AA=+H +ZA=+—8~
RMB’000 RMB'000
PN 4 ARBFT
Trade receivables (a) FEUER 3R (a) 319,772 287,655
Less: allowance for impairment of trade receivables 8 : FEURFURE A (148,192) (134,800)
Trade receivables — net FEURAR R — R 171,580 152,855
Notes receivable FEM 34,910 57,109
Advances to employees MEEREERAS 8,295 9,158
Prepayments FERR 58,979 50,618
VAT recoverable EETRB 18,924 21,768
Interest receivables JE LRI 2, 80,773 47,962
Receivables from related parties (Note 20(c)) P R s 77 kA (R 20(c)) 21,144 19,476
Receivables from non-controlling interests FEMIEE R i 43,619 43619
Others EAth 38,027 50,739
Less: allowance for impairment of other receivables 8 = Etb FEURFURE S
(excluding prepayments) (FEAFRRIBRR SN (16,851) (14,182)
459,400 445122
Less: non-current portion W IEREE D (54,251) (53,156)
Current portion BN 405,149 391,966
Loans to third parties (b) BT E=FERD)
— Current portion 7 297,559 305,383
— Non-current portion —JEMENE S 32,102 23,470
329,661 328,853
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10. Trade and other receivables and loans to third

(a)

parties (Continued)

Sales are generally made without prescribed credit terms in the sales contracts
but customers usually take one to three months to settle the receivables. The
aging analysis of trade receivables were as follows:

10. FEMARERERHMERER - RiGTE

ZHERGE)

(a) AEBEEHESFDHERERFTEETER
o EEFPETE-EZEANXNIE - E

WERRERER DTN T

Unaudited Audited

REF BTz

30 June 31 December

2022 2021

ok St 3 —FT-—F

~A=t+H +ZA=+—H

RMB’000 RMB'000

ARWTR ARBTFT

0-90 days 0-90 X 133,357 118,441
91180 days 91-180 X 21,385 15,620
181 - 360 days 181 360K 20,799 18,355
Over 360 days HBIB360K 144,231 135,239
319,772 287,655

FrRE@RE
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10. Trade and other receivables and loans to third 10. BUIRRERMBER @ REFHE=S
parties (Continued) R ()
(b) Loans to third parties (h) HFBE=FHER
Unaudited Audited
FRIEE BEZ
30 June 31 December
2022 2021
—B__F —T-—F
AA=+H +=ZA=+—A8
RMB’000 RMB'000
AR®TT ARBTFIT
Loans to third parties BTE=FER 332,991 332,175
Less: Provisions for collective impairment B BROREERS
assessment of the loans (3,330) (3322)
Loans to third parties, net of provision BYE=FER—FE 329,661 328,853
Less: non-current portion B IEmBE S (32,102) (23,470)
Current portion BN 297,559 305,383
The loans to third parties represented loans made under the micro-credit ZA?'%fﬁf KRR EEBELENER
business, which bear interest from 4.28% to 24.00% (31 December 2021: REMRIEL28%F24.00% (= —F+=
4.28% to 24.00%) per annum and are repayable with fixed terms agreed with the H :Jr* H : 4.28%%)24.00%) 2 - WEHEE
customers, and all denominated in RMB. FPRTHETHEANER  BHUARKH
18 -
The fair values of the loans to third parties approximated their carrying amounts. R TE=FEFN AR BEELRDEERE
The interest accrued was due within 12 months and presented in interest e RNEFHER IR SE T @A REE -
receivables. WHIBRA BRI S A ©
The Group considers the probability of default upon initial recognition of asset $§@%fﬁé§rﬁﬁu%¥$LﬁmT
and whether there has been a significant increase in credit risk on an ongoing M URERERS BEEERBRES i)
basis throughout each reporting period. To assess whether there is a significant §?M°E75ﬁfﬁﬂﬁiﬁﬁgﬁm'$
increase in credit risk, the Group compares the risk of a default occurring on SEGEEERSE ABBEENORKRET S
the asset as at the reporting date with the risk of default as at the date of initial TR B R AR MR RHEIT LR o
recognition.
The Group performed expected credit loss assessment of loans to third parties MBI BB B ARBSEE B TGE
collectively by grouping loans with similar credit risk characteristics. During the 1I04 - HRYE=HEFET T EENER
six months ended 30 June 2022 and 2021, the majority of the loans were in stage E%ﬁﬁ°&ﬁ§-?--¢wﬂ +EM=
1 and there was no significant change in credit quality for loans for both periods. T—FRAZTAMNKNEARAY  KEHER

JEEA% FEE - Y REMERENERERE
BIRBEERE L -
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

B8R & 6f SR R B 35 1 B SRR B 5
Share capital and share premium 11. BERBEFRE
Unaudited
REFE
Number of Share Share
shares capital premium Total
BFBE RIPIREE BFBR ait
(thousands) RMB'000 RMB'000 RMB000
(i) AREFT AREFT AREFT
At1 January 2022 S "f—-F—-A&K 3.472,181 83,484 5,149,350 5,232,834
Employee share option scheme {ESEMETE
~Proceeds from shares issued —BITRGAER 7,210 150 21,116 21,266
Share award plan {7 S2mh=t &)
~Value of services received - EERBEER - - 61,334 61,334
= Transfer shares to the awardees upon vesting ~REBEIRRHBBLHEE
BEA - - (117,841) (117,841)
Cancellation of shares AR (4,641) (94) (72,166) (72,260)
Equity transactions with non-controlling interests BRI 2R 5 - - (192) (192)
At 30 June 2022 IS "FXRAZHAER 3,474,810 83,540 5,041,601 5,125,141
At1 January 2021 2 -5—-F-A%K 3,466,598 83331 5,062,514 5,135,845
Employeg share option scheme ERBERETE
—Proceeds from shares issued —BITRIDFER 3317 108 9112 9220
Share award plan Bk
—Value of services received -EERBEE - - 52,106 52,106
—Transfer shares to the awardegs upon vesting -RERERRHESLE
WA - - (86,688) (86,688)
At 30 June 2021 ZBC-ERASTRR 3,469,915 83439 5,027,044 5110483
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
fHEA & fif oh R B 35 38 a0 S ER B

12. Trade and other payables 12. FEMIRRR B HMhFEARR

Unaudited Audited

RIEF KR

30 June 31 December

2022 2021

—E-F ——%F

AA=+H +=ZA=t+—8

RMB’000 RMB'000

AE®TT ARBTFT

Trade payables (a) and (b) FE{FBR 3R (a)FA(b) 25,933 19,447

Salary and staff welfare payables ERHEREBIEF 166,718 248,966

Deposits payable JETRE S 165,766 162,862

Accrual for expenses TEiREA 154,296 145,189

Value-added tax (“VAT") and other taxes payables FEMSER KR MRS - 28,880

Construction payables (c) FEST TR FK(c) 50,982 37,115
Unpaid consideration for investment in financial AR EEEEHEEHTA
assets at fair value through profit or loss EHERNEMEEREN

RITEHE 42,465 42,465

Unpaid business acquisition consideration RIS B HE 18,112 18,112

Others HAth 50,611 56,212

674,883 759,248

(a)  The fair values of trade and other payables approximate their carrying amounts. ~ (a) ~ FEITIR R R BN A BEETRSIR

The carrying amounts of the Group’s trade and other payables are mainly EEE o ANR A2 RS B FE IR T L e
denominated in RMB. MRBZIREBEEZUARKEE -
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

i B & ff o HA B 365 58 e S ER Y

12. Trade and other payables

(0)

13.

As at 31 December 2021 and 30 June 2022, the aging analysis of trade payables is

12, FE{HARER R H At FE £ 3k (48)

(b)) =ZTZ—F+ZA=t+—HNZZT==FA

as follows: =+H  ENEREFNERESTOT
Unaudited Audited
REFX BEZ
30 June 31 December
2022 2021
—E_CF —E-—F
AA=+H +=ZA=+—8
RMB’000 RMB'000
AE®TRT ARBTFT
0-180 days 0-180% 20,136 13,599
181360 days 181 - 360 819 810
Over 360 days B B360R 4,978 5,038
25,933 19,447

It mainly represents the Group’s payables to the construction company for the
construction costs incurred relating to Shenzhen Kingdee Software Park Phase I1

€ EERAFERER)NSKIGE _HTEE
FAR R EEE AT B RS A RIS -

project
Borrowings 13. &
Unaudited Audited
KRBT R
30 June 31 December
2022 2021
—EZCHE —T-—F
AA=+A +=—A=+—A~
RMB’000 RMB'000
AR®TT ARETT
Short-term borrowings, unsecured RERATIER - mEA 50,000 -

At 30 June 2022, all the Group’s borrowings were repayable within one year and

denominated in RMB.

The Group's bank borrowings bear average interest rate of 2.9%.

The carrying amount of the current borrowings approximate their fair value, as the

impact of discounting using a current borrowing rate is not significant

ZHFERA=TH £EMERTY

EIFREE - WAARBGHE -

REENRITEROERTOERENE R

2.9% °

RNERERERAERBROZETK - RE
AR (B B N 7 EEAT -
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

i B & f o FA B 365 58 et S ER Y

14. Revenue from contracts with custom

ers 14, RERZHEMSRAEENHEA

Unaudited
KEFZ
Six months ended 30 June
ARA=+AHLKER

2022 2021
—E-"F ——F
RMB’000 RMB'000
AER®TT ARMTIT
Cloud services business TR ER 1,677,482 1,238,258
— Enterprise cloud services —EERS 1,161,330 868,670
— Small & Micro business finance cloud services — /KBTS E RS 380,235 218,403
— Industry cloud services —1TEERS 135,917 151,185
ERP business and others TEEREEBIES LA 519,174 634,141
— Revenue from sales of software and hardware — M REHERMNE

products KA 175,469 254,664

— Revenue from rendering of software implementation, — 12 {EEN (& HE - B IRF
maintenance services, and others Lkl ON 343,705 379,477
2,196,656 1,872,399
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
fEEA & fif oh R B 355 38 a0 S ER B

15. Expenses by nature 15. BHHESENER
Significant expense items are analysed as follows: BEEMAEESNWT -
Unaudited
RIEH

Six months ended 30 June

ARA=+HLRER

2022 2021
ok St 3 —F-—F
RMB’000 RMB'000
AER®TT AREFT
Research and development costs IR R PR A AN
Amounts incurred EXHewE 794,806 667,911
Less: development costs capitalised B BAMEZ RERA (249,063) (228,722)
Add: amortisation s AR Z FE A A 8 152,323 185,554
698,066 624,743
Employee benefit expenses B TEFAMAX 1,906,823 1,545,690
Less: amount included in research and A BERARRAERAE
development costs e (529,464) (423,672)
1,377,359 1,122,018
Outsourcing services INBIRISE 232,020 247,898
Cost of inventories consumed and rental cost of HREFERERBEEE
cloud server PR 102,067 97,615
Depreciation of property, plant and equipment TEE - TRREETE 27,011 21,724
Depreciation of right-of-use assets (Note 7(b)) fEFAREEEITE (7)) 16,445 16,223
Amortisation of trademarks, computer software, AR EERGREEER
licenses, copyrights and customer relationship ESSllS 8,854 6,412
Net impairment losses on financial assets CMEERAREERERK
ikl 34,474 27,702
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
fHEA & fif oh R B 35 38 a0 S ER B

16. Other income and gains - net 16. HkARFIE — B8

Unaudited
KREFZ

Six months ended 30 June
ANA=THALRMEA

2022 2021
e —T-—F
RMB’000 RMB'000
AR®TT ARBTFT
Other income Htug A
VAT refund BEBIRE 56,449 69,655
VAT input tax surplus deduction EEBHE AR INET IR 6,090 5,255
Government program research AT R 7 56,425 22,761
Rental income — net AR —FE 33,644 35,915
Interest income from loan to related parties BERFBHA - 4,333
152,608 137,919
Other gains HthF)E
Realised and unrealised net gains on financial assets AR A E{ETE A HE A
at FVPL BENSRMEECERTF
Wees R AREIR T 47,806 85,401
Realised and unrealised net (losses)/gains on FTESRITADERFKRER
derivative financial instruments REBFIBR), (869) 7,360
Net foreign exchange gains/(losses) SNIETE REEH TG, (1BK) 1,435 (15,599)
Dilution gains (Note 8) RRAEFBIEF1S (P 7E8) 15,216 -
Gains on disposal of associates BEBERNTRIE 6,321 -
Others EAth 9,532 4,046
79,441 81,208
232,049 219,127

Kingdee International Software Group Company Limited In
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
fEEA & fif oh R B 355 38 a0 S ER B

U

Income tax credit

17. FRfSIRME

Unaudited
KREFZ
Six months ended 30 June
ANA=THALRMEA

2022 2021

e —T-—F

RMB’000 RMB'000

ARWTR ARBTFT
Current income tax 2 HPTIS B 2,341 (17,140)
Deferred income tax BEFTISH (15,751) (21,539)
(13,410) (38,679)

(@) No provision for profits tax in the Cayman Islands and Hong Kong has
been made as the Group has no assessable profits for the period in those

jurisdictions.

(b)  According to regulation (Gao Ji [2022] No. 390) issued by the National
Development and Reform Commission, the entity can register for the

National Important Software Enterprise (“NISE") in tax bureau if the entity
complies with relevant requirements with a tax rate of 10%. Based on
management’s assessment, it is highly probable that Kingdee China will

meet those requirements. Therefore, Kingdee China used a preferential
corporate income tax rate of 10% for the six months ended 30 June 2022.
The application of preferential tax rate stated above is subject to critical

estimates of the management of the Group.

ARAREERSHS AT L EER
B » 8 a2 55 b e NP A 4R 2 55 R)
ERER RPTIS TR o

BRERRERNNEZEGSHIR
o= £[2022]3905% 3 - REIMRN R
HEGRHTAERERBERE S ER
BE  TRIBEERE - RIEE
EEOFE  2REH(FE)ERAR
(T2 4% B 1) R SR e #0m 2 A8 BRIk 1 -
Hit » @EPEEFHBE-_F-_—F
ANAZTRLE¥FEREMSHEBRA
0% EBERE - LRFAEHESHREX
HURRME B E IR B E R AR o
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
fHEA & fif oh R B 35 38 a0 S ER B

17. Income tax credit (Continued)

70

(©)

()

Kingdee Deeking, Kingdee Apusic, Beijing Kingdee Tianyanyun
Technology Co., Ltd., Beijing Kingdee, Guanyi, Yundee Smart Technology
Co., Ltd, Yunji and Shenzhen Kingdee Zhangwuyou Network Technology
Co., Ltd. were each qualified as a High-tech Enterprise and was entitled

to a preferential tax rate of 15% for the period ended 30 June 2022.

Taxation, Shenzhen Municipal Taxation Bureau, levy corporate income
tax at a reduced rate of 15% for eligible enterprises located in the Qianhai
Shenzhen-Hong Kong Modern Service Industry Cooperation Zone
from 1 January 2021 to 31 December 2025. Kingdee Vehicle met the
requirements and was entitled to a preferential corporate income tax rate

0f 15% in 2022.

Shenzhen Kingdee Pay Technology was qualified as a Small and Low-
profit Enterprise and was entitled to a preferential corporate income tax

rate of 20% in 2022.

According to the relevant requirements of the “Notice of the State
Council on Printing and Distributing Several Policies for Promoting
the High-quality Development of the Integrated Circuit Industry and
Software Industry in the New Era” (Guo Fa [2020] No. 8), Kingdee Cloud
Technology met the requirements and was entitled to a preferential

corporate income tax rate of 0% in 2022

(g)  Other PRC subsidiaries of the Group applied the tax rate of 25%.

Kingdee International Software Group Company Limited

The Shenzhen Municipal Finance Bureau and the State Administration of

17. FR{8RHE (#8)

©

SHRESEHHEEROA - FISEXR
HENERNHERAA - ERGBEX
HEMRABRRA - RS RERHMG
BRAA - HEESHENEREERD
A ERHEEREERAR - RS
TZEMBBRRA RIS RRESE
ERHRARR A RE AFA BRI
B bREER  WEZZTZZ_FA
=THMAHBRRPEAI%HESRT
KA ECEMEH -

FINTHEBE - BRBIBARE - RIH
B B A RN RBRRIRS
EAEROERMRIS%AB R BB E
8% -Ba=—T=——F—HA—AZ=F
“HE+TZA=T—AEH - 2B HE
BEBMBERARFGAGY T ==
FEZ%NEEMEREERE -

RYIT € I Z A EHAR AR A NMEE
¥ T FZXN%RNEEMEH
-2

R 1% CE 5 B B 10 £ B 3 B (X (R A SR X
EREXNUHEXREERRETR
K@) (B 2202018557 AHREEK - &
BEMZARATTAGKE =T
FERORRLEMAEHES -

Hitph Bl 7 RRLEA2 %W EEME
i e
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
fEEA & fif oh R B 355 38 a0 S ER B

18.

(a)

(b)

Losses per share
Basic
Basic loss per share is calculated by dividing the loss attributable to owners of

the Company by the weighted average number of ordinary shares in issue during
the period, excluding ordinary shares purchased and held for share award plan

18.

(a)

BRIER
-2 3

EXASREEREEBNARFEMNEEAN
BE - BRABANE BITE RN INETHEE
AE - ETREARN R EMBERKE
HEER o

Unaudited
KEFZ
Six months ended 30 June
ARA=1+HILLRER

2022 2021
—E_F T
Loss attributable to owners of the Company RRRERTEA AEIGESR
(RMB'000) (AR®FT) (356,441) (248,108)
Weighted average number of ordinary shares BTSRRI T 8
in issue (thousands) (F&H) 3,435,411 3,421,063
Basic loss per share (RMB cents per share) BRENEBERARES) (10.38) (7.25)

Diluted

Diluted loss per share is calculated by adjusting the weighted average number
of ordinary shares outstanding to assume conversion of all dilutive potential
ordinary shares. The Company has two categories of dilutive potential ordinary
shares: share options and share awards. For the share options and share awards,
the number of shares that could have been issued upon the exercise of all dilutive
share options and share awards less the number of shares that could have been
issued at fair value (determined as the average annual market share price of the
Company’s shares) for the same total proceeds is added to the denominator as
the number of ordinary shares issued for no consideration.

As the Group incurred loss for the six months ended 30 June 2022 and 2021,
the potential share options and share awards were not included in the calculation
of dilutive loss per share, as their inclusion would be anti-dilutive. Accordingly,
diluted loss per share for the six months ended 30 June 2022 and 2021 was the
same as basic loss per share of the respective period.

R _FhHRE

(b)

we

Wi S RE B IRRATA AR A BT B AR
Rk o RIBE BT EBARA TR BGT
B ANREMBAIRENET TR - BR
AR BR RNt &) - ST HOREARRE AR 1D LR AT
B REBARITEAMRNDOESEE  EER
AR BEEEERRARRDOFHFEETE)
AMARBRDEE - BA LT AFEOROE
B - ERREAETEmMED BITHRNEE
fEHLLE - BRERBMED T - EREFRNK
BT ER -

HRAEBEHBE-_T - A=1+BN=
T FRAZTERONEAREETEH
B A ESRBER AR RIS EEOE
BRAE MR S BT BIBIEEAN - ARBEMA
ERWEN Al BE-T-_—F A=+
AR=ZZT=—FXA=+tBIAEANERHB
BEERgREAKREEBER -
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fHEA & fif oh R B 35 38 a0 S ER B

18. Losses per share (Continued) 18. WERETIA ()

(b) Diluted (Continued) () WG

Unaudited
REFZ
Six months ended 30 June
AA=+ALKEAR

2022 2021
—E-CF T —F

Loss attributable to owners of the Company RRFERREA AEIGEE

(RMB'000) (ARETFIT) (356,441) (248,108)
Loss used to determine diluted loss per share FALABE E SRR RS IR FIE

(RMBO00) (NREFT) (356,441) (248,108)
Weighted average number of ordinary shares inissue 3577 & @AY O DAEF 8 (T

(thousands) &P 3,435,411 3,421,063
Adjustment for. B

— share options (thousands) — R (F5h) - -

— share awards (thousands) — Bt BEmy = &I (Fat) = -
Weighted average number of ordinary shares for FTHERMEIAR 2 TR

diluted loss per share (thousands) BT E(FEH 3,435,411 3,421,063
Diluted loss per share (RMB cents per share) SBRBEHRERARES) (10.38) (7.25)

19. Dividends 19. B&R

The Board did not recommend the payment of an interim dividend for the six EFETERRANBE=_ZT=
months ended 30 June 2022 (the six months ended 30 June 2021: Nil). BIERNEANREARE(HEZZ

=T HEANER &) -
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
fEEA & fif oh R B 355 38 a0 S ER B

20. Related party transactions 20. FEAXS
The Group had transactions with related parties for the period ended 30 June BE_Z__®A=1+8 AEEEMREH
2022 as follows: RHFIRIAT
(a) Transactions with related parties (a) HREFZHEH
Unaudited
REFZ

Six months ended 30 June
AA=+HILLRER

2022 2021
ot -t —T-—F
RMB’000 RMB'000
AERWTT ARBFIT

Sales of products EmiHE
— Associates — e 3,087 5,102
— Companies controlled by Mr. Xu Shao Chun —BRDEREFEHIRER 1,715 34
4,802 5,443

Sales of services RIS IHE
— Associates — B 2,061 5,605
— Companies controlled by Mr. Xu Shao Chun —BBRLEREMTHNER 223 589
2,284 6,194

Rental income HEWA
— Associates — B 1,566 1,407
— Companies controlled by Mr. Xu Shao Chun —ARIRDBRLEPMTHIN L8 1,785 2,793
3,351 4,200

Interest income FEHA
— Associates —HE - 4,333

Products and services are sold based on the terms agreed with the counterparties 2= R AR ISR S E =R RIFE L 58 FHEIF B 27516712
in the ordinary course of business, and the rental rates and interest rates are  F1 @ E 9IS o TR AR b2 AR 5 g
determined in the same way. TH o
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B8R & 6f TR R B 35 1 B SR B 6
20. Related party transactions (Continued) 20. FERZS @)
(b)  Purchase of products and services (h) WRREBER
Unaudited
REEY
Six months ended 30 June
AA=+ALXEAR
2022 2021
—E-CF B
RMB’000 RMB'000
AR®TT AREFT
Purchase of products EnBEE
— Associates — e 2,094 4,362
— Companies controlled by Mr. Xu Shao Chun —BRDEREFEHIRER 469 291
2,563 4,653
Purchase of services RiSEE
— Associates — B 28,116 16,546

Products and services are purchased from associates and companies controlled
by Mr. Xu Shao Chun are carried out on terms agreed with the counterparties in
the ordinary course of business.

SRR R AR A R RS B
GELT LR S DL E T
AR BOERERT ©
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i B & ff o HA B 365 58 e S ER Y

20. Related party transactions (Continued)

(c)

Balances with related parties

20. REHXSHE)

(c) REEAXHEENE R

Unaudited Audited
FRIEE BEZ
30 June 31 December
2022 2021
—EZCHE —T-—F
AB=+A +=—A=+—8
RMB’000 RMB'000
AR®TT AR¥TFIT
Payable to related parties recorded in RERTE[ S R B &P ) e Ra
“Contract Liabilities” A
— Associates — WS R A 1,502 750
— Companies controlled by Mr. Xu Shao Chun — BRI BEREMEN 387 -
1,889 750
Payable to related parties recorded in “Trade FOSRTE[ FEASTIR SR A ) FE A< R Bt
payables” IE
— Associates —BpE R A 4,957 2,208
— Companies controlled by Mr. Xu Shao Chun — BRI BEEMEE 35 17
4,992 2,225
Receivables from related parties (Note10) ek A& 5 A (A EE10)
— Associates VN 14,099 14,319
— Companies controlled by Mr. Xu Shao Chun —HRDELEFEHIRER 7,045 5,157
21,144 19,476

R _FhHRE
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20. Related party transactions (Continued) 20. RREHXZH(E)

(d) Loans to related parties (d) HBFPREFER

Unaudited
REFZ
Six months ended 30 June
AA=+HILLRER

2022 2021
—E-CF B
RMB’000 RMB'000
AR®TT ARBFIT

Loans to an associate ETEERERER
At 1 January ®—A—H - -
Loans provided to related parties [z haR =P - 200,000
Interests accrued FEUF 2 - 250
At 30 June ®WARA=+A - 200,250
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