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BIREPF2M 2024 FFERES, EEHREHRIER 42.9%

(2025 % 3 B 17 B] RIREFRHEERRAR ([SEER]. [$85] &% [A7]]; REME: 268.HK)

NMEATIREWBAT ( [EE] ) &F 2024 F 12 B 31 HIEEE ( [REH] ) 2RBRGS%E,
REPN, EBRNEESTRRBENEE, ERBEFERHEUER 13.4%, SEERAL 81.6%.
SWETRIRFEERLEMUIN (ARR) LEARK 34.3 &, FHIER 20.0%; ETRIRFSEHENSHE
BEEERENER 28.5%, SELSEHRESRNBARYE 9.34 Fmx, EHER 42.9%.

WER, EEIRBKRANARE 62.56 (87T, FLIBRMN 10.2%; NEESIFEASHELEENABA
B 1.42 (57T, BIRRELERY 32.3%;, AREDFEARSERBERCSREABBOARE 4.01 5.

TERERESTHIEHXEIEE SaaS N8, SHAZIRFEHAMRIER. IDC HERER, SWA SaaS EA

(EXMEAE) . SaaS ERM (RXEREEE) . MHE. EPM. PLM hEIMISIIHIRSE—; 84 20
FHRPEMRECEERRETIBGEREE, LK SaaS ERP FUNHIZHRFENHREHHE—RIF R
i EE 4 RESRABEENS aPaaS AT EIHBEERE—. SEMINAE Gartner { ATHE#E
BB FHIBIEE) . BE—NEAPE SRR,

BEEEEAEHIE, ABESEEAR

HREHN, SESMARCENEFEECEARITEMNEE, ERE. BERS5005&8FHEEHNEES
ER, BhE3ETEERSRBENSENEER, HETESASZNSHRIUERIES6%, AIIE0M+
BEZFITEEETLE, WHEEHRARER. TPEEF. FEM=EE. SEtTEH. FSEE. SEE
B, EEERE. BN, SREZ ESNSBEE ERSiIEERBERNGARE13.045T, FLER
32.9%, BRAIFENSEHARE21ET, FAHIBR51.9%; E=F1E28ETFARREIER30.0%, FE
2EEER (Net Dollar Retention, NDR) &108%.

IREHA, SEINUEEAIERAIFRIZRE. SBE - ESTHRAFT—{EERAIFE, BHAISE
ENFRESAPP, BEERHRESHFEAAIRMBALE BSAl AgentFEEHNSERE. REEE.
EFAIF. MtPEF0RER, SIS 28 HEBE20EAIBR, S|AIR20RAEME, HEAISEE
WEE, HPYESPAEIEREIRRR, ESMBERREEN, BN LEHR AIBNFE, BREEE
AR, MRMEE. —REM, PRIVIKTEERSEEE, A TEREEREE, FHESRER.

HERRAREERDIE, BBMORELE
BEHA, SREGSRUTT-E-H-H-R—BEWNERAERSHNERES, HRAIEE, BICSIMUEE
B, SHRE-ETSERENGARE21.53(85T, FLER10.3%; SJRIARRBLLIER18.7%, FEFREER



(Net Dollar Retention, NDR) &95%, ZFEiE44ER, GIEFERN. TeRE®E. LiEgkE. K&
BE. Ef. BESTEER, FEERE. SREBSHTER1,500R, BRESEESH [NEA]
HERE%, E—ESEHIZEENL,

REHN, SRE-EFHEEMCE [AIBS, RGR%] NED, ESHBRTERAIELE, BEBossHhE.
AIZTIR, REARSRSAIMER, 2024FER5HELN30+2F, MAIETE., HEEEE. ESTE. BXE
B EEREEFEE. ESHETHENIMR 8 HE. e BRARFSERRNEERTE,
BRI NHEERELE, 1018(EfTR340K LiEES, BIE0OPPO, ERfEEE. L= ##EEIR OTT0

BE/MAEETHIZEGHGL, AIBNERBIGH

REHN, SBREIVHEEMBRERSES, IVHBEERANGOARKE 12.29 Er, RAER

13.8%, /MMHEAFZEZTRY ARR FEILLIER 26%,; HPERE - ERIABLUERG 71.8%, FSEEE=R
(Net Dollar Retention, NDR) & 93%.

HAN, SBIVHERSEHB T/ AIBIF Al FIEE. Al SRS, BREREIR 7,500 ZMVMEZEEKEE Al,
EBVAEEFEEERETT 90%, CIRMERIET 10 /5, BT H, S%REEREM TEE5E, Me
EREKAEFRHEPRM Saas IR, SREFAZELEEN TR, BESE 36 EREM 19 @S
FAiRiE, REXARGIEEEEN.

BIREEERS LR CEO RPERTR, Saas TRIOIKER, B TFOEKEE. 2025 F, S5
FIREEBRATHEEE Al 28, BRRIGEANES Al FEMEEIERAT Al S5, RASKEEN
BEEFRANEEEND, AER. GFBHIRMAE—EET.
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SRESREEERRRAT ( [KER] 5 (€8] ) BAIK 1993 F, BEBMRMERLHAR (I
ZRES: 268 HK) , BEARFTEIRYI, BEKETHEHEEE SaaS 1. L [HRAM. EIEE. 17
FiEl RUEER, L [FAOR%E, AL BiEs, MR [RESHINERRBEFE] .

SRE TSR ERBERESETERNTEHR, SESRERS Fr—{EER A F8) | &% E
M (KB SaaS BHE) | RE-ET (SAREEH SaaS EHE) | £KEEfR (/VHE2E SaasS
BHEE) &, ERHFREENER 740 BREX., BIFSHESRMEXERIERKIRE.
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